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"Ex0gon Awaygiprong Tov Aloikntikov Xvppoviiov

L. TENIKH ANAXKOIIHXH

H tpéyovca ypnon yapoktnpiletor og Oeticn pe Paon v avéntiky mopeio TOV OMOTEAECUATOV TOpd TNV
owovopky kpion. Meyoaddtepn PeltioT TOV OTOTELEGUATOV OVAUEVETAL GTNV SIAPKELN TG ETOUEVIG XPNOS.
216106 pag Eival 1 TPOSPOPE VINPECIOY VYNAOD ENUTESOL Yo TNV PEATIOOT 0KOLO TEPLGGOTEPO TOV EMTESOV
eELINPETNONG TOV TEANTOV LE YVAOUOVO TAVIOTE TNV KUADTEPN GYECN KOOGTOVS OPEAOVS TMV TOPEYOUEVOV

VANPECIOV TPOG TOVS TEAATES Kot 1) eEaywyn BeTikdv amoteAesudtov Yo Toug petdyovs s Etatpeiag.

I1. ATA®OPEX ZXEXEIX KAI XPHMATOOIKONOMIKOI KINAYNOI

H mehatewokn Pdon g Etapeiog apopd éva peydio gopog melatdv oty EAAGSa kot 10 e&mtepicd Kot
GTOYEVEL OTNV KOVOTOINGN HeYAADTEPOV TANOOVG TEAATOV HEGH OO TV GLUVEXDS PEATIOVUEVT TOLOTN T TOV
TOPEYOLEVOV VINPECIADV, EMIIDKOVIOS TOVTOYPOVA OTNV GUECT] IKAVOTOINGN TOV OVAYKAOV TOLG KOl GTNV
avEnon g EUMOTOGHVIG TOVG PO T, HEca amd ddpopes dadikacies Kot mapoyés. Adym G peyding
dwomopdg mov mapovotdlet n mehateokn Paon g Etaipeiog dev voiotavrotl kivovvog eEdptnong and pepida

TEAATAOV TNG KOODG KavEVAG TEAATNG TNG 0V AmoPPOoPd TV amd T0 5% Tov KOKAOL EPYUCIDV TNG.

Ot wovomomtikol Opot cuvepyooiog Kot THoAdYNoNS tov dedpov tpanelikdv epyacidv Ponbodv oto
MEPLOPICUO TOV YpNpoTootkovoukoy kdéotovg ¢ Etopelog. Emiong n Etopeio pe ovvémeiwn, Swotnpet
Hakpoypovia, ETOIKOSOUNTIKY Kot apotPaio etmeelr| cuvepyooia pe Tig cuvepyalopeves tphmeles. Katd v 31
Agxepfpiov 2017 dev veioTOVTOl SOVEINKES VTOYPEDOCELS Kol ®G €K TovToL M €kBeon g Etoupeiog otov

kivdvvo petafoing tov emtokiov Eyel eEalelpbsi.

Ot oyéoeic g Etaupeiag pe 10 gpyaldpevo mpocomikd eivor dpioteg kol 6ev mopovotdlovior epyaciokd
TPOPANUATO. ZVVETELD TOV OYEGEMY AVTOV Eivar 1 EAAEIYT SIKAGTIK®V VTOOEGEDV TOL APOPOVV GE EPYUCIOK(

Oépata.

III. AHOTEAEXMATA - XPHMATOOIKONOMIKOI AEIKTEX

O Kvkhog Epyociov g Etapeiog to 2017 aviibe oe Evpd 483.029 évavti Evpod 466.168 to 2016,
nmapovcidlovtag avénomn o€ 10cootd 3,62%. To Kdotog IToindéviaov to 2017 peiddnke katd 4,78% évovtt g
xpMong 2016 ko aviABe oe Evpd 330.822 évavtt Evpd 347.415 g xpnong 2016 evd cav mocootd ent tov
KOKAOV gpyacidv Tapovstalel mtmdon ot ypnon 2017 ko dwapopedvetor oe 68,49% évavtt 74,53% 1o 2016.
Yta cuvoAlkd éc0da 1 avEnon NTav 2,49% ot xpnon 2017 évavtt g ypnong 2016 kot aviiBav ce Evpd
554.464 10 2017 évovtt Evpd 540.976 10 2016. To cvvoro tov EEGdmV Atoiknong kot Awdbeong napovcioce
avénon ot ypnon 2017 kotd 6,70% évavtt g ypniong 2016 kot aviAbe oe Evpd 133.043 10 2017, évavtt
Evpod 124.684 o ypnon 2016. To ypnpatootkovouikd ko6ctog e Etaupeiog otn ypnom 2017, mapéuetve
oT0depO Kot GUYKEKPYEVA GE omOlvTa LeyEdn To KoBopOd ¥PNUATOOIKOVOUIKO KOGTOG Yl TNV Etanpeio aviibe

ot yxpion 2017 oe Evpod 3.486 oOmwg wor watd ™ ypnon 2016. Ta ovvolkd €E€oda 10 2017
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(cvumepropfoavopuévon Tov KO66TOVG TOANOEVT®V) avEnbnkav kotd 9,79% o ovykpion pe to 2016 kuping
AOYO TG TPOPAEYN S EMOPUADV amoutnoemv Hyovg €56.145 mov emPdapuve ta Aowd ££0da. Amotérecpa OV
TOV OVOTEP® EIVOL 1 ELPAVIOT] KEPODV TTPO POpV TO. omoia dtapopemdnkayv oe Evpd 17.751 10 2017, évavtt
kepdmv Evpd 52.211 1o 2016.

H Etaipeio yio v Guecn tkovomoinon Tov TEANTOV TNG Kol TNV OVTILETOTICT TOV UEYGAOV Kol SlopK®OG
EVIEWVOLEVOL OVTAYMVIGHOD, EIVOL VTOYPE@UEVN VAL StoTnpel avENUEVT] TOLOTITA TAPEYOUEVOV VANPECIOYV KOl
gTopomTa Yoo vo, avtonokpdel oe kabs {nnom. H Etaipeia, de dovépet pépiopo péypt v kdAvymn tov

v amd TponyodLEVES XPNOELC.

211 cuvéreln Yoo TANPESTEPN TANPOPOpNoN €ll TV TTeEmpoypévav g xpnong 2017, tapovcidlovtal deikteg

OV aPOPOVY TNV eEEMEN TV owovokdV peyeddv g Etapeiag.

A. AgIKTES 0T000GEMS KUL ATOOOTIKOTNTUS

2017 2016
Képdn mpo pdpov / moincelg 3,67% 11,20%
(Znpiéc) / Képdn petd opovs / tmAncelg -0,76% 4,29%

Ot deikteg avtol anekoviCovv T0 TEMKO OMOTEAEGHO TPO Kot PETA GOP®OV GOV TOCOGTO €Ml TOL KLKAOL

EPYOUCIDV.

2017 2016
Képdn mpo popwv / Id1a keparoto 9,17% 26,47%

O ovykekpévog deiktng amewkovilel To omoTEAEGHOTO ¥PNONG TPO POPOV GOV TOGOGTO €Ml TOV 13iV

KEPOAQI®V.

2017 2016
Muktd Képom / IToinoeig 31,51% 25,47%

O ovykekpipévog deiktng anetkovilel To uKTd k€PN TG XPNONG WG TOGOGTO €Ml TOV KHKAOV EPYOCIOV.

B. Agikteg Owkovopkig Atapdpmong
2017 2016

Kvxkhopopovvta meplovstokd otolygio/ZHVoA0 TEPLOVCLUKDY GTOLYEIDY 81,25% 81,08%

O ovykekpyévog deiktng Tapovctdlel T0 TOGOGTd TOV GTOWYEIV APESNG PELSTOTNTAS EML TOV GLVOAOL TOV

TEPLOVGLOKADV GTOLXEI®V.

2017 2016
YHvoro vroypedoemv / Toa kKepaloto 197,54% 246,87%

O ovykekpluévog deiktng aneucovilel TNV OIKOVOUKT AVTAPKELD TG OKOVOUIKNG LOVASOG.

XpHiLoTooItkoVouUIKES KOTAOTATELS OTTO 5
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2017 2016

Kvxhopopovvta neplovsiokd otoryeia / Bpayvmpdbecuec vmoypedoels 126,35% 117,49%

O avetépom deikTng ametkovilel TV YEVIKN PEVGTOTNTO TG OIKOVOIKTNG LOVASAC.

IV. AIANOMH ATIOTEAEXMATOQN THX XPHXHYX 2017 KAI TATA KEQ®AAAIA

Ot {npiég g xpnong petd eopmv avépyoviat oe Evpd 3.696 kot opeilovtar kupimg oTig avEnuéveg mpoPAdyelg
emoQArelng (evpd 56.145). To Atownrtikd Zvpfodilo mpoteivel T0 Tocd ovTd va petapepbei e ¥péwon Tov
Aoyaplacpol «Ymorouro {nuudv 1 véov» yuo cupymewopd pe Cnuieg mponyovuevov etdv. Etot to vméiomo

TV {NdV €1 véov Slapope®dveTol 6To o6 Twv Evpd 406.459.

To XbOvoro tov I8iov Kepariaiov g Etapeiog katd v 31 Aekepfpiov 2017 givon pikpdtepo and 1o 50% tov
KOTAPANUEVOD HETOYIKOD KEPAAMIOV AOY® TV cOpeLUévev (Nuodv topebovcdv yprioemv. H Awoiknon g
Etoupeiog mpotibetan kot dvvatar vo Adfet Oho to omopoitnTo pETPO Yo TNV mMEPOULTEP® PeAtioomn TV
OIKOVOUIK®DV OmOTEAECUATOV, HECH KLPIOG TNG OTHPNONG TOL LYNAOD EMTESOL KOl TOV EOLPOVG TAOV
TOPEYOLUEVOV VINPECIOY KOL TOV EKGLYYPOVIGLOD TOV EYKATACTAGEWDV TG popivag. Emmpocheta n Awiknon,
AapBavovtag voymn tdco v kepdopopia 660 Kot TG OeTikég Tapelakés poég and AEITOVPYIKES dPUCTNPLOTNTES
mov eppdvice 1 Etapeio ta 00 mponyodpeva £, evedmiotel 0Tt M TPOGIOKMUEVY avENon NG €V Yével
TOVPIOTIKNG Kivnong otnv EALGSa kot oto vopd Mesonviog eldikdtepa Ba copfdret omnv avénon g kivnong
okap®Vv otig EAMnvikég Bdhacoeg kot kot eméktacn ot Peltimon tov anoteheopdtov g Etapeiog Katd tig
EMOUEVEG YPNOELG, YEYOVOG TOV OTOTUTMVETOL KO GTO EYKEKPYEVO emyelpnpatikd oyédto (business plan) wov
€xel kataptiobel amd v Etopeia. Qg ex tovtov, ot Xpnuartootkovopkés Kataotdoelg £xovv cvvraybel pe
Baon v apyn g ovvéyong g opactnprotntag TG Etarpeiog ko kotd cvvémelo dev mepilapfdvovv
TPOCOPUOYEG GYETIKEG HE TNV OVOKTNOWOTNTA Kol TNV TaEWVOUNOCT TOV TEPLOLOKAV OTOLEI®V TOL
EVEPYNTKOV , TA TOGE Kot TNV TAEWOUNOT] TOV VIOYPEDCGEDV 1| AAAEC TPOGUPHOYES Ol omoieg Tuyov Ba

amattovvtay av 1 Etaipeia dev rav oe BEom va cuveyioet opodd ) dpactnpldttd ne.

V. ZTOXOI KAI ITPOOIITIKEX

And v dpvon g Etaupeiog kot péypt onfuepa n Atoiknon 0étel otdyovg pe yvopove 1o vynid eminedo
TOAPOYNG VANPECIOV TPOG TOVG TMEAATEG, TN ONLUOLPYID GYECEMV EUMIGTOCVUVNG LE TOVG Tpounbevtég, v
KOVOToiNGeT Tov avlpdTIvoL Suvapkod Kot T dnpovpyia veepa&idv atovg petdyovs. Ilpoonimuévn og avTég

116 Baoucég apyés n Atoiknon €xet Béoet yia to 2018 tovg akdrlovBovg 6TOYOLG:

e Awripnon tov vYNAoD EMTEIOV KOl TOL EVPOVE TV TAPEYOUEVOV VINPECIOV divovtag oTov TeEAdTn
MEPLOGATEPES EMAOYES YL TOV TPOTO KL TO XPOVO TOPALOVIS TOV DOTE VO EXUNKVVETAL EVYAPLOTO 1)

TOPALLOVT TOV GTN papiva, Kot
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e  Exkovyypoviopd TtV £yKOTOOTACE®V TNG Hapivag ®OTe ot MeAdTes vo dlevkoAdvovtal KaTd Tov

EAMMUEVIGHLO Kot EVPVTEPT TOPALLOVY] TOVG.

V.1 Apactyprotytes tis Etaupeiag otov touéo epeovayv kar avamroéng

H Eraipeia dev €xet avomtdéet Hpactnplottes GYETIKES e TOV TOHEN EPELVAV KOL OVATTUENS.

V.2 Awoxtyon 1diwv pustoyxov onwg npofiémetar oty moapd. 9 tov apbpov 16

H Etoupeio dev €xet mpofel oty andktnon 18iwv HETOYDV.

V.3 Yroxaraoctiuora tis Etoaupeiag

H Etoipeio dev tnpel vmokataoTiHoTo.

V4. Ilepifailovrind {ytijuata
H Ertoipeio avtomokpivetor pe vrevfovotnta og BERato Tov apopody TNV TPOSTAGic. TOL TEPPAAAovTog Kot
mv €£oKovounon QLOIKOV TOPOV Kol GUUHOPO®VETOL He KAOe oyetikn vopobesio eved xotaPdiel kdbe

mpoondfetla yio T PEATIOTONOMNOT TV SPASTNPLOTATOV TG GE PIAKES TPOG TO TEPPAALOV EVEPYELES.

V5. Epyacioka {ntijuata
H Etoipeio coppopedvetor TApog He ™V €pyotikn] vopobesio kot 1§ apyég Kot SIKOIOUATO GTHV gpyacio
Baon TV oxetikdv diebvav Aloknpiéemv epapudlel moATiKn icmV gukapldV Kot povTilel Yo TV AcQIAELL

KoL VYEvN TeV epyalopévey g.

VL. TETONOTA META THN HMEPOMHNIA XPHMATOOIKONOMIKHX OEXHX

InUELOVOLHE OTL OO TNV TMUEpOUNVIO AVOPOPAS TMV YPNLUOTOOIKOVOUIKAV KATACTACE®V UEXPL KOl TNV
nuepounvia mov cvvtdybnke n mapovoa ékbeon dev veiotavrar petayevéstepa yeyovota mov va ypniouvv
avayvaplong 1 yvootonoinong ot Xpnuotootkovopkés Kartaotaoeig me 31 Aekepppiov 2017 odppava pe

ta Atebvi Ilpdtomo Xpnpotookovoprikng Avoeopds.

VII. AIAXEIPIZH KINAYNQN
H Etotpeia ektiBetatl og 1pno1001KOVOUIKOVS (TIOTOTIKOG KivOuVOs, KIVOUVOG pELGTOTNTAC, KIVOUVOG ayOpdc),

EMLYELPTLOTIKOVG KOL AOUTOVG U1 XPTLOTOOIKOVOULKOVG KIVOUVOLG.

i. Awayeipion Xpnuatooikovouikov Kivoovoo

A. TIiotoTkdg Kivovvog

[Miotwtikog kivovvog givar o Kivouvog okovopukodv ornoiewdv yio v Etoipeia, €dv évag meddtng M éva
avTICLUBOAAOLEVO HEPOG, GE GUVOAAOYT LE XPTLLOTOOIKOVOUIKO HEGO, OMOTVYEL VO EKTATPMOGCEL TIC CUUPOTIKES
vroypedoels Tov. O MoTOTIKOG Kivowuvog Tpokimtel Kuplmg amd anartioelg Ko ond enevévoelc. H Etarpeia

Kataympel TpdPreyn amopeimong mov avTImPoc®REVEL TV eKTinon ™G Yo {npieg o€ oyéon e TG EUTOPIKES
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Kot TIg Aomég omotnoels. H Aoyiotikn) a&lo TV ypnLoTo0KOVOHK®OV ctotyeimv gvepyntikod (eEapovpévaov
TV e€nevOHCEDV, TOV AOIMOV UOKPOTPODECU®V OTAITNCEOV KOl TOV AOIT®V KUVKAOPOPOOVI®MV GTOUYEI®V

EVEPYNTIKOD) OVTITPOCMOTEVEL TN PEYLOTY £KOEGN GTOV TOTWTIKO Kivovvo.

B. Kivdvvog pevotottag

O kivdvvog pevotdtnTog gival o kivovvog 6Tt 1 Etapeia Ba avtipetonicel Suokoiieg oty eKTANPOOT TOV
VIOYPEDCEDMV TOV GUVOEOVTAL LUE TIC YPNILOTOOIKOVOUIKES VIOYPEMCELS NG, Ol omoieg drakavovilovton pe v
TAPASOCT HETPNTAOV 1 GAAOV XPMLOTOOIKOVOHIKOD TTeplovatlakod otoyyeiov. H mpocéyyion g Etaipeiog o
dwyxeipion g pevotdmTog givar vo eEacpaliost 660 T0 dvvatdV TEPLEGOTEPO OTL Bal £yl TAVTO TNV EMOPKT|
PEVGTOTNTO Y10 VO TOKTOTOLEL TIC ANEWPODESEG VTOYPEDGELG TNG VIO KAVOVIKEG KOl U1 SLVONKESG, Y®pic va
VIOOTEL U1 Om0deKTEG ammAELeg 1) Kivouvo {nuiag e eiung ™me. H Awiknon tg Etapeiog mapaxorovbei, og
pnvwia.  Baomn, Tov Kivduvo EAAEWWNG KEQPOAGI®V YPTCULOTOIOVTAG TIG TPOKTIKEG TPOYPULLATIGHOD
pevotoTNTOC. ALTEG ol mpoakTkés efetdlovv v AnKtdéTMTO TOCO TOV  TEPLOVGLOKMV  OTOLYEIV
(.. Aoyoplacpol E1I6TPOKTEOL, AOUTE TEPIOVGLOKE GTOXEID) OGO KOl TV YPTLOTOOIKOVOUIK®DY VIOYPEDCEDY

KoL TOV TPOPAETOUEV®V AEITOVPYIKADV TAUEIKDV PODV.

Bdon mpoimoloylopdv omodekTdv amd T Aloiknorn ekTidTal 0Tt 1 uedvion BeTikdv KoboupdvV TOpEloK®V
POV 0O AEITOLPYIKEG Kol €MEVOLTIKEG Opactnplotnteg 0o emtpéyel TNV OUHOAN OTOTANPOUY TOV

vroypedcemv g Etopeioc.

I'. Kivévvog ayopdc

Kivduvog ayopdg eivar o kivouvog ot petaforés otig Tiés ayopds, (Om®s ot TéES GUVOAAAYLLATOC, TO EMTOKLN
Kol Ol TWHEG TOV HETOYMV) Vo €Yovv emmtdoelg oto ewoddnua g Etapelog v v ofia tov
XPNHLOTOOIKOVOK®OV TG Hécmv. O otdyog ¢ dwyeipiong tov kvdbhvov ayopds eivar va pvbuicet kot va
eléyEel v €xBeom otov Kivduvo ayopds oTo TANIGLO OTOJEKTMV TOPUUETP®V, PEATICTOTOLOVTAS TNV ATAd00N
pe v omoia n Etopeia devepyel owtég 115 cuvaliayég eviog Tov TiBépevav Kotevbovinpiov and 1o Tiaictlo

Suyeiplong tov Kvdvvov.

H Etopeio dev ekrtifetor o€ GuVOAAQyUATIKO KiVOUVO TOANCE®V, ayopdv kol doveiov kabdg Oleg ot

ouvorhayég etvatl oe Evpd, to omoio gival to Aettovpytkd g vOLIoHLaL.

Emudéov, n Etaipeio dev extibeton oe onpaviikd xivovuvo emitoxiov kabog dev extifevion oe tpamelikd
Savelopd Kot Ogv EYEl EMEVOVOEL GNUOVTIKA TOGH GE YPNUUTOOIKOVOUIKE GTOLYEI EVEPYNTIKOD KVUAVOUEVOL

enttokiov 1@V omoimv N a&ia O propovoe va petafAndei akorovddvrog Tig petafoAés TV eMTOKIOV.

ii. Emyeipnuatikoi kivovvor

Avagopikd pe ™ Poaowkn dpactnpotta e Etapeioc, to yeyovog ot n medateio g Tpoépyetar Kupimg ond
XOPES ToL e€@TEPKOD OMUIOVPYEL OpLopEVOVG Kivdhvoug eEantiag aoTafUNTOV TOMTIK®V, SITAMUOTIKOV Kot
OIKOVOUIK®V TopayovTmv (1., TaSdtoTikég odnyieg). [pog e&ddetym TV ApVITIKOV GUVETEL®V TOV UTOPEL VoL

TPOKVYOLV amd TETOOVG aotdfuntovug mopdyovies,  Etaipeio mpoonabel va dwupopomotel v meAatelokn
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Baon g, ovtAdvtag meAdteg 1060 omd TS Evpomaikés ydpec 660 Ko amd dAleg ydpeg Tov KOGLOL

(Avatoikn Evponn, H.IT.A., Apafikn yepodvnoco K.A.T.).

Mo v avtipet®nion Tov aviayoviopov 1 Etapeia, oe eBvikd kot d1e0vég enimedo, €xel BEcel TOLG TOPUKATO

6ToYoVG:

1) Aevpovon g meAaTeloknG TG Paong Hécw Tov dikTvov NG drayepiotplag Etatpeiog otnv EALGSa kot To
eEOTEPIKO, TPOGPEPOVTOG VANPEGIEG VYNANG TOOTNTAG KOADTTOVTAG TIG OVEAVOUEVEG OVAYKES TOV TEANTOV

me.

2) Edpaiwon g Etapeiog og xvpiapyn Sdvaun otov kAddo 1600 o EAAnvikd 6co kou diebvég eminedo
Swoparifovtog 1060 amdAVTN KAVOTOINOoT TOV TEAATAOV KOl TV £pYalopéVmV 000 Kol ETLTUYNLEVT TTopeia o€

EMYEPNUOTIKO EMITEDO.

iii. Aowmoi Kivévvol

Aouroi kivovvor givar ot kivouvol Gpeong 1 Eppeong {nuiog mov TpokdTTOVV amd TOAAG aitie, Tov oyeTilovtot
pe tig dwdikaoieg g Etaipeiag, to mpocomikd g, TtV TEYVOAOYio KOl TIC LTOSOWES, KAOMG Kol omd
eEOTEPIKOVG TTaPAyoVTES (TTANV TOV TGTMOTIKOD KIVOOUVOL, TOV KIvdUVOL ayopds Kot TOV KvdhVoL peusTOTNTOS)
OT®G awtol TPOKOHTTOVY OMO TIC VOUIKES KOl KOVOVIOTIKEG OMOLTHCES KOU TO YEVIKMG Om0deKTd TpdTLTQ
ETAPIKNG ovpumepLpopds. Ovolootikd ot kivovvor avtol eivar Aettovpytkoi kivduvor ot 0moiol TPOKLATOVY 0T
T0 obvoho TtV dpactnptntev ¢ Etapelag. Zkomdg tng Etaipelag eivor m dwyeipion ovtdv tov
AELTOVPYIKAOV KIVOOV@V, £TGL MGTE VO EEIC0PPOTNGEL TNV OTOPLYN TWV OIKOVOUIKAOV CNUIOV KOl TNV TPOSPOAN
mg ONUNG ™G MHE TOPUAANAES GUVEPYELEG KOGTOLG KOl TOV TEPLOPICUO TOV SSIKOCIOV EAEYXOVL TTOV
neplopifovv v mpwtofoviia Kot tn dnpovpywotnta. H mpotapyikn gubdvn yuo v avantoén kot v
EQOPUOYN TOV EAEYX®V YLO. TNV OVIILETOMION TOV AELTOVPYIKAOV KIvdOvav Exel avatebel oto AloknTikd
YvpPodio g Etapeiac. H gvBdvn avt vrootmpileton amd v avAartuén YEVIKOV ETOUPIKAOV TPOTOT®V (TT.),
Soyopopd  KoONKOVIOV, CLUE®VIO KOl TOPOKOAOLONON/EYKPIoN TOV  GUVOAALOY®V, GULUUOPO®CY| LE
PLOLOTIKEG KOL AOITES VOUKEG OMOUTAGES K.A.TT) Yo T dloeipton Tov Asrtovpyikov Kivovveov. H Etapeio

ektifetol Kupimg 6TOVE TAPAKAT® AEITOVPYIKOVS KIVOVUVOLC:

1. Kivéuvog anmdAglag 1 KATAGTPOPNS EVODUATOV TOyimv oTotyeimv

[poxkeiévoo va vapyet TApng eEac@diion adid Kot vo eEacpaiilovtor ot meAdteg TG amd Kabe kivovvo, 1
Etopelo aceoliler 11g popivec oe ac@aMotkés etaipeieg €yvoopévng eepeyyvdmroc. Ta aceoiotipla
ouppoiate KAAOTTOUY KIvdOVOUG amd TUPKayld, KOKOBOLAN €VEPYELD, TPOLOKPOTIKES EVEPYELES KOl OOTIKN

gvBvv” Evavtt Tpitev péYpt Tov opiov oV avaeépetal o€ Kibe cupPoAato.

2. Kivéuvog Katoyng eTapik®dv TANpoQoptdY amd [ €£0VGL0J0TIHEVO ATOUA

O éheyxog TG TNPNONG TOV KAVOVOV EPYOCIOKNG CLUTEPLPOPAS TTov €xovv vIoBetnBel amd v Etaipeia ot
omoiot decpgvouy 0 avBpdmivo duvapkd OAwv Tov BobLidwv o€ EUTIoTELTIKOTNTO, KOBMS Kot 1) vapEn Kot 1
Agtovpyio. KATAAANA®V TEYVIKOV EQAPUOYAV GTO NAEKTPOVIKG TANPOPOPLOKE GLGTHLOTO Soo@oiilel T un

KOTOYN ETOPIKOV TANPOPOPLOV amd Un €£0VG1030TNHEVH GTOLLO.
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3. Kivduvog amdieiag mAnpo@oplakdv apyeimv

Ta tpovpeva ce £yxaptn popen apyeio amobnkevovior ce YMPovg oTovLG omoiovg M mpoOcPoom eivor
eLEYYOUEVT], LECH KATAAANA®V TEYVIKOV EQAPUOYDV. ZTO TNPOVUEVO GE NAEKTPOVIKT LOPON apyeio emTpEMETOL
n wpdcPfoon HEGC® TPOKAOOPIGUEVEY SadIKacIDV, evd oe kafnuepwn Pdorn onpovpyodvial aviiypopa

AcQaAEiOG AVTDV.

4. Kivéuvog gleavions 0CLVEXEIDV 1) TOPEPUNVELDY KATE TN SLEXVOT| TNG ETAPIKNG TANPOPOPTIONG
H Etopeio mapaxorovBel toydv mepiotaticd didyvong TOpKNIG TANPoedpnong kot epocov kpihel okoOmiLo
nmpoPoaivel o€ eVEPYELEG EVIUEPOOTG KOl YVOGTOTOMGEWDV € gyXDPLO. Kot 0AA0SOTA PEGa HOLIKNG EVIUEPOOTS,

TPOKELLEVOD VOl ATOPEVYHOVV PUVOLEVA TOPEPUNVELDV ETL SNUOGIOTOLOVUEV®V ETULPIKDOV eEEMEEW@V.

5. Kivduvog pakpootkovopukow kot entyelpnotokod tepipdiiovtog otnv EALGSa
O1 d1ebveic owovopkég eEeAEeIc OYETIKA [LE TO LAKPOOIKOVOLLKO KOt PTLLOTOOKOVOLIKO TTEPPEAALOV 6T YDpa

Kka01oT00V TO paKpootkovoptkd tepiBaiiov oty EALGSa gvpetdfinto.

Aappavovtog Opmg v’ oym ™V eUoN TV dpacTnpoTHTev TG Etaipeing, og toupiotik®dv vanpesidv, kabdg
KOl TN YPNHATOOKOVOUIKT KoTdotoor g Etapeiog, pakpoowkovopkés petaforés otnv EAAnvikn owovopia
dev avapéveral va emnpedoovy v opoin Aettovpyio g. IHop’ 6la ovtd, 1 Aoiknon ekTid dlopK®OG TV
KOTAOTOON Kol TIG MOOVEG EMMTOCELS TG, TPOKEWWEVOL Vo dtoopadiost 6Tt AapPdvoviar €ykoipo Olo To
avaykoio kot Suvatd PETPOL KoL EVEPYELEG Y10 TV EAAYLOTOTOINGT] TVYOV EMMTOCEDV GTIG dPOCTNPLOTNTEG TNG

Etoupeiog.
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VIII. XYNAAAATEX ME ZYNAEMENA MEPH
Ot cUVOALOYEG KOTA TNV TPEYOLGO XPNOT KoL TOL VITOAOLTO, TOV OTALTNOEMV/VTOYpEDCE®V Katd TNy 31.12.2017
g Etaupeiog pe oovdepéva pe avtd tpoécona katd v Evvoln tov A.AIL 24, gpeovifoviol 6Tov KOTOTEP®

OVOAVTIKO TivokoL:

Tovorlayég pe pNTPIKI, GUYYEVEIG ETOLPEIES KO AOITA GUVIEPEVA PEPN

(moad, oc €) 2017
Ayopég and KYPIAKOYAHX MEXOI'EIAKAT KPOYAZIEPAI N.A.E. (225)
Ayopég and AIEYOYNTIKA XTEAEXH & MEAH AIOIKHEHX (39.125)
XUVoho ayopav (39.350)

Anotiioerg/ YroypeMGELS ard/mpog PTPLKI] KoL GUYYEVEIS ETUIPELES

(moaa. ot €)
2017
Yroypewoeg tpog  KYPIAKOYAHXE MEXOI'EIAKAT KPOYAZIEPAIN.AE. (4.863)
2 OVOAD VTTOYPEDGEMV (4.863)
2OVOAAOYES pE PNTPLKI], CVYYEVEIS ETOLPELES KOL AOUTA GUVOENEVA pépn
(moad, oe €) 2016
Ayopég and KYPIAKOYAHX MEZOT'EIAKAT KPOYAZIEPAIN.AE. (180)
Ayopég and MEZOI'EIAKA XQPIA A E. (12.000)
Ayopég and AIEY®YNTIKA XTEAEXH & MEAH AIOIKHXHX (34.148)
XOvoho ayop®dv (46.328)
Anontiioers/ YroypeMoELS 0ré/Tpog pTpLki] Kot 6uYyeveic eTapeieg
(moad, oe €)
2016
Yrnoypewoeg mpog  MEZOI'EIAKA XQPIA A E. (14.520)
Yroypewoeg tpog  KYPIAKOYAHXE MEXOI'EIAKAT KPOYAZIEPAIN.AE. (4.584)
2 OVOAD VTTOYPEDGEMV (19.104)
6 Avyovotov 2018
INo 1o Aowkntikd Zopfoviio
O IIpbdedpog & AtevBovev Zopupoviog
Ytavpog Kuplakoving
XpHiLoTooItkoVouUIKES KOTAOTATELS OTTO 11
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I. Katdotaon Xvvomkav Ecéomv

(mocd o€ Eupd)

"Ec0d0 ToM|cE@V

Koéotog moindéviav

Mikt6 képdog

Aowmd 6050

"E&oda d160gong

"E&0da d1oiknong

Aoumd €E0da

A£LTOVPYIKO 0mOTEAE GO
XPNHATOOKOVOHIKE 6000
Xpnuatoowovopukd £0d o

Képon ypiiocws wpo ¢opmv

D Opog £160OMUATOC

(Zmpicg) / KEpon ypnocmg petd amd popovg
Ao cuvorkd £50d0

Xovolkd £6000 YPoEMG PETA UTTd POPOVG

XHMEIQEH

414
4.15

4.16
4.15

4.15
4.16

4.17
4.17

4.18

2017 2016
483.029 466.168
(330.822) (347.415)
152.207 118.753
71.435 74.808
(12.922) (12.694)
(120.121) (111.990)
(69.406) (13.287)
21.193 55.590
44 107
(3.486) (3.486)
17.751 52211
(21.446) (32.226)
(3.695) 19.985
0 0
(3.695) 19.985

Ot oVV0OELTIKEG ONUELDGELS OTIS GEAIdES 16 £0¢ 54 amotehohv avaTOOTUGTO HEPOG TV XPNLATOOKOVOLLIKMV

Kataotdoewv.
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I1. Kotdotaon Xpnuotookovopikig O@éong

(mood o Eupd)
MEPIOYXIAKA XTOIXEIA

Mn KUVKAOQOPOVVTH TEPLOVGLAKE GTOLYEIN
[310ypnoomotodpeve EvodpaTo Taylo oTotyEio
AV TEPOVOI0KE GTOTYELRL

Aowmég pakponpdbecies anatoelg

Kvxkho@opodvra meprovclokd etoryeio
Eonpoxtéeg epmopucég anarrnoelg

Aowéc amarmoelg

Aowmd kukhopopohvta cTotyein

Topewkd S éoito Kot TOPEWKE 1603 VVaLLo

2 UVOLO TEPLOVGLIKAV GTOY(EIOV

Tdra ke@GAono

Metoy ko kepdroto
Znpigg 16 véo

2Uvolo Wimv keparainv

Moxkporp60ecpes VIOYPEAGELS

AVvoPaALOPEVES POPOAOYIES VTLOYPEDCELS

Yroypedoelg TopoydV TpocOTIKOD AoY® 5050V amd TV vanpecio
2 UVolho poKpPOTPOOEGHMV VTOYPEDCEDV

Bpoyvrpédeopeg voypedoeig

Epmopikég kot GALEG TPEXOVOES VITOYPEDGELG
TpEQoveES POPOLOYIKES VIOYPEDGELG
Aourtég Bpayvnpd O eopes VIO PEDOELG
Xovoho BpayvrpoOconwv vToypEDGEMY

2 UVOLO VTTOYPEDGE WV

Z0volo Wimv KEQalainv kol YToypedoemv

XHMEIQXH

4.1
42
43

4.4
4.5
4.6
4.7

4.8

49
4.10

4.11
4.12
413

2017 2016
104.143 125.655
0 0

3.815 3.815
107.958 129.470
134.864 181.854
30.249 32.647
9.143 9.719
293.641 330.465
467.897 554.685
575.855 684.155
600.000 600.000
(406.459) (402.763)
193.541 197.237
454 3.632
11.543 11.194
11.997 14.826
20.669 48.700
24.743 46.608
324.905 376.784
370317 472.092
382.314 486.918
575.855 684.155

Ot oVV0OELTIKEG ONUELDGELS OTIS GEAIdES 16 £1¢ 54 amotehohv avanTOOTAGTO HEPOG TV XPNLATOOKOVOLLIKMV

Kataotdoewv.
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III. Katdotaon Metaporav Idiov Keparaimv

(moad, oe Evpw)

Metoyucéd Anotehéonata ,
. i Xovolo
KEQ@hono g1g véov
Yrérowta katd v 1.1.2016 600.000 (422.748) 177.252
2VVoLKE €503 0L LETGL Ad GOPOVS TG YPNONG 0 19.985 19.985
Ynérouro kerd tnv 1.1.2017 600.000 (402.763) 197.237
Yrohowa kotd v 1.1.2017 600.000 (402.763) 197.237
YuvoAwd 6000/ ((npieg) petd amd @Opovs TS YpPNoNg 0 (3.696) (3.696)
Ynérowra katd tv 31.12.2017 600.000 (406.459) 193.541

Ot ouvodevuTikég onpeldoelg ot oeldec 16 éwg 54 amoteAoVv AVOTOCTAGTO UEPOG TV XPNULOTOOKOVOUIKMY
Koraotdoewv.
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IV. Kataotaon Tapswokov Poov

(moad. oe Evpw)

2017 2016
Toapgroxéc poég amwd AerTovpyIkES dpacTNPLOTNTES
Képdn xpriong mpo popwv 17.750 52211
I\¢ov / peiov Tpocappoyic ya
Amooféoelg 25.000 23.040
TIpoPréyn Tapoydv Tpoconikod AOym €£650v amd ™V LV pecio 349 2.038
TIpoPAéyers Yo eTcQAAEG OmOUTHOEL 56.145 13.185
TThotwtcoi TOKO1 Kot GuvaPT £50d0 (44) (107)
Xpewotikoi TOKoL Kot cLVOET| 500 O 3.486 3.486
IT\éov/peiov Tpoocappoyéc yia peTaPoric Aoyapracpudv KEQuAaiov Kiviong 1) Tov
oyeTilovTan pe TIg AELTOVPYIKEG SPUGTNPLOTITES
Meiwon / (AvEnon) Tov anartoeov (28.204) (23.806)
Meiwon / (AvEnon) LomdV AOYaPG IOV KUKAOQOPOHVTOG EVEPYNTIKOD 576 6.444
(Méeiwon)/ avEnon vroypedoemv (TAny Tpameldv ) (61.627) 29.992
Meiov:
XpewoTikoi TOKOoL Kot oLVt 500 o Kato AN HEVA (3.486) (3.486)
Katapin0évteg popot (43.327) (16.429)
KaOapég taperaxéc poég amo (mmpoc) Aertovpyiké dpasTnploTTES (33.381) 86.570
Toperokéc poég amwd EMEVOVTIKES O paSTNPLOTNTES
Ayopd EVEOLATOV KoL QUAOV TAY IOV TEPLOVCLIKDV GTOYEIWV (3.487) (4.652)
Toxot elompaydévteg 44 107
KoOapéc toperoxéc e16poic/ (eKpoéc) amod (mpog) ETEVOVTIKES dPaoTNPLOTNTES (3.443) (4.545)
KaOapni petofoin oto Tapsiokd d1afEcipa Kot 1600V vope TEPLdov (36.824) 82.024
Taperoxd r100Eo1pa Kol TOPELOKA 1600 Vvapa Evaping xpnons 330.465 248.441
Taperoxd Sr100éo1po KoL TOPELOKE 1603 VVapa AMENS xpNoNs 293.641 330.465

Ot 6VUVOJEVTIKES ONUELDTELS OTIG 6eAdEG 16 €mg 54 amotelolV avandoTaGTO LEPOS TV XPNUUTOOIKOVO UKDV
Kartaotéoewv.

XpHiLoTooItkoVouUIKES KOTAOTATELS OTTO 15

1 Iavovapiov éwg 31 Ackeufpiov 2017



MAPINA KAAAMATAY TOYPIXTIKH A.E.

V. Inpaooelg eni tov Xpnpotookovoukov Katastaoemv g ypiong 31.12.2017

1. ITAnpogopics yia Tqv Etonpsio

1.1. Tevikéc minpo@opieg

H Etapeia ovombnke 10 1998 pe v enovopioc «MAPINA KAAAMATAX TOYPIEZETIKH A.E.» kot
avélofe TNV EKTELECT CLUTANPOUATIKGOV £PYOV KOl TV ekpetdiievon g Mapivag Kolopdtog petd amd
debvn TAgod0Tkd daymviopd. H didpkeia mapaydpnong g popivag and to Aqupo KaAapdtog opiotnke émg
TG 2 Xemtepfpiov 2022.
Y10 kepdiao g Etapeiog pe mocoatd 60% kot 40% avtictoryo ( Enpeioomn 4.9), GOUUETEYXOVY OL TOPOKATMD
eTOUPELES :

e KYPIAKOYAHE MEZOTEIAKAI KPOYAZIEPAI N.A.E.

e IXYNETAIPIEMOX TOYPIZETIKHYX EKMETAAAEYXHE-ANAIITYEHE MEXXHNIAX XZI1E

Ol oNUOVTIKOTEPES KATOOKEVAOTIKEG KOl GAAEG epyacieg MOV £ywav OTIS €YKOTOCTACES NG Hapivag
nmeptlapfavouv v exPdbuvvorn tov Pubod, ToV EKGVYYPOVICUO TV KTIPLOK®OV £YKOTOCTACEMV, TNV UVATANCT

TOV TEPIPAALOVTO XDPOV, TNV AyOPd UNYOAVOLOYIKOD EE0TAGHOD Kot T SLAUOPPMGT TNG VI0dOY0L.

H Mopiva Bpicketor oto kévipo g Kolapdtag, duticd tov Mpéva g mOANG Kat etvar puo sOyypovn papiva
VYNA®V Tpodtaypapdv pe 250 6éoeig eMpeviopod kar 150 Béoeig yepoaiag evardbeong okapav. Zta 975 t.p1.
AEPOUIOV  EYKOTOOTACE®V OTEYALOVIOL KOTUGTIUOTO, YPAPELD, OvOyuKTAPlY, oTtafUdc ave@odacol
KOVGIH®V, Ypapeio evolkiaong OVTOKIVITOV VA Ge cuvepyacio pe eEmtepid cuvepyeio Kot TeYVITEG TPOCPEPEL

0AOKANPOUEVES EMIOKEVOGTIKEG VN PECIES.

O Xpnuatoowovouikég Kataotdoeig yia v ypiion mov €éanée v 31 Aegkepfpiov 2017 gyxpibnkav omd 0
Aowntikd Zoppovio g Etapeiog otig 6 Avyodotov 2018. Or Xpnuatoowkovopkés Kataotdoeg g
Etoupelog mepthapfdvovtal oTic evomompéves ypniatootkovoptkés kataotdoels tov Ouiov KYPIAKOYAHX

MEZXZOI'ETAKAI KPOYAZIEPAI NAYTIAIAKH A.E.

1.2. ®von dpacTnploTTOV
H Etaipeio dpactnplomoteitor 6Ny KOTOOKELT KOl EKPUETAAAELOT TOL TovPloTiKoD Apéva Kalapdtog evd ot
Baoikég myég ec6dmV g dakpivovtat oTig eENG Katnyopieg:
e EMuueviopog okopov

o  Exuicfwon KTiploKkodv eyKaTooTAGEDY
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2. Bdon mpoctopacios tov Xpnpotooikovoplk®ov Kotaotdosowv kot akohovBoOpeves AoyioTikég

TOMTIKEG

2.1. Inpeioon coppépomong
Or Xpnuatoowovoukés Karaotdoeg g MAPINA KAAAMATAE TOYPIETIKH A.E. mov agopodv
xpfon 1.1.2017 éog 31.12.2017 £€yovv ovvtaybel ocdppmvo pe ta Aebvr IIpdtomo Xpnpatooucovoptkig
Avopopdg (AILX.A.), 6mmg avtd Egovv ekdobei amd v Emitporn Aebvadv Aoyiotikdv I[potonwv (IASB) kot
€yovv viobeBel and v Evponaixn ‘Evoon. Aev €xet yivel TpoatpeTIKY QOPIOYN KATOLOV TPOTHTOL TPV TNV

nuepounvia EvapEng Epapuoyng Tov.

2.2. Avvatétnra cvvéyiong opastnpréTnTac (going concern)
To XbOvoro tov Idiov Keparaiov g Etapeiog katd v 31 Aekepfpiov 2017 etvon pikpdtepo and 1o 50% tov
KOTaPBANLEVOL HETOYIKOV KEPAAMIOL AOY® TV copevpévov nuav topelbovodv yprioemv. H Awolknon g
Etoupeiog mpotibeton ko dvvatar vo Adfet Oho to omoapoitnTo pETPO Yo TNV TEPOLTEP® PeAtioomn TV
OIKOVOUIK®DV OmOTEAECUATOV, HECH KLPIMG TNG OOTHPNONG TOL LYNAOD EMTESOL KOl TOV EOLPOVG TAOV
TOPEYOLUEVOV VINPECIDY KOL TOV EKGLYYPOVIGLOD TOV €YKATACTAGEWDV TG popivag. Emmpocheta n Awiknon,
Aapfavovtag veoyn tco TV kepdopopia 660 Kot TG OeTIKEG Tapeloég Pog amd AEITOVPYIKEG dPUCTNPLOTITES
mov gppavice 1 Etapeio ta 600 mponyodueva £, tov meplopiopnd g €kBeomng TS 6TOV TOTOTIKO Kivouvo
HETE Kol TOV GYNUOATICUO TOV avoyKaiov TpoPréyemv emo@dielos otny mopodoa yXpNon, eveAmioTel OTL 1
TPOGOOKADUEV aHENON TG €V YEVEL TOLPLOTIKNG Kivnong oty EALGSa kat oto vopd Meoonviog edikdtepa Oa
oupPaiel oty avénomn g Kivnong okoemv otig EAAnvikég 0dAacoeg ko kot enéktoon ot Pertioon tov
amoteAecpdtov ¢ Etapeiog Kotd T1g endpeves ypNoelg, YEYOVOG TOL OMOTUIMVETOL KOl GTO EYKEKPLUEVO
emyepnuotikd oxédo (business plan) mov éyer katapticbei amd v Etapeia. Qg ek tovToL, O1
Xpnuotoowkovopkés Kataotaoelg Exovv cvvtoyBel pe fdon v apyn g cLvEXIoNG TG OpUCTNPLOTNTAG TG
Etoupelog kot xatd cvvémewn dev mepAapPfivouy TPOGOUPUOYES OYETIKEG LE TNV OVOKINCUOTNTO KOl TNV
TaEIVOUN O TOV TEPIOVCIOKMY GTOLXEI®MV TOV EVEPYNTIKOD , TO TOCE KoL TNV TASIVOUNGCN TV VTOYPEDCEMV M
GAleg TpocopoyEg ot onoieg Toyodv Ba amartovvtav av 1 Etapeio dev ftav oe Béon va cvveyicel opaid

dpaotnpidTTd TNG.

2.3. Béomn mapovcioong ko vopiopa Asrtovpyiog
O Xpnuotoowkovopkés Kataotdoeig mapovoidloviar oe Evpd, to omoio givatl o AEITOVPYIKO VOLIGHO TG
Etopeiog. Oleg ot owovopkég minpogopieg mov mapovsialovior oe Evpd éxovv otpoyyvromombei oty
TANGLEGTEPN HOVADA, EKTOG EGV VITAPYEL OXETIKN dtopopeTikn avapopd. Ot Xpnuoatoowkovopukés Kataotdoeig
€yovv ovvtaybel pe Pdon v apyf TOL 16TOPIKOY KOGTOVS. ALPOPEG TOV TLXOV TAPOVGLALOVTOL HETAED TV
KOVOLAIOV OTIG OIKOVOUIKES KOTOGTAGEL, KOl TOV OVTIOTOW®V KOVOLM®V GTIS ONUEWOCEL; opeilovtal o€

GTPOYYVLAOTO|GELG.

2.4. Extipnogig g Aroiknong
H ocbOvtoén ypnuotootkovopk®v kataotdoswy, oopeova pe to AILX.A, odnyel ™ Awiknon vo Aappdvet
AmOPACEL, VO KAVEL EKTIUNCELS Kot VTOBEGEIG OV EMNPEALOVY TNV EPOPUOYT TOV TOMTIKOV KoOMG, Kot Ta.
AOYIGTIKG VTOAOITO, TOV TEPLOVCIOUKAYV CTOWEIDV, VTOYPEDCEMY, €600V Kol ££60®V KATA TNV MUepOUnvia

GUVTOENG TOV YPNLOTOOIKOVOUIK®Y KoTooTdoemy. H ypion g 6100éc1ung mAnpopodpnong Kot 1 EQopUoyn g
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kpiong kot tov aforoynocemv g Atoiknong omotelodv avamdomacta otoryeio yia TN JSlevépyeln TV
ektiunoemv. Ta peAhoviikd anote oot eVOEXETAL VO SLOPEPOVV OO TIG EKACTOTE AVOTEP® EKTLUNCELS, EVH
ol 6moteg omokAioelg (drapopés) mBovdv va €xovv EMIMTOON €Nl TOV HEALOVIIKMOV YPTLOTOOIKOVOUK®OV

KOTOOTACEDV.

Ot exTWNOELS KAl Ol GYETIKEG e anTéG vrobéoelg avabewpodvior oe cvveyn Paomn. Ot avabempnoelg oTig
AOYIoTIKEG EKTIUNOELG avoyvopiloviol oty Tepiodo mov mpaypatomowmdnKoy, v 1 avabedpnon exnpedlet
pévo avtv v mepiodo 1 oty mepiodo avabedpnong Kol TG EMOUEVEG TEPLOSOVG, €AV 1 avabedpnon

emnpedlel kot v Topodoa Kot TIG LEAAOVTIKES TEPLOSOVC.

Ot ekTunoelg Tov mpaypotonolel 1 Aoiknon katd TV €QUpUOYN TOV AOYIOTIKAOV TOAMTIKOV TOL E£YOLV
enidpaon otig Xpnuoroowkovopukés Kataotdoelg kol ot eKTYNGES TOV eVOEXOUEVMOG VO, OOMYN|OOVV  GE

TPOGOPLOYT GE EXOUEVT XPTOT OVOPEPOVTAL OTIG EENG ONUELDCELG:

o Avafoilopeveg @oporoyikég anatnoelc/vmoyxpemdaoels (Enpeimon 2.8.8 kot 4.9).

o Tlapoyég og epyaldpevong petd v €600 and v vanpecio (Enueioon 2.8.9 kot 4.10).
o TIpoPreyn — daypaen enc@ar®v anottnoeov (Enueioon 2.9.1.1 kat 4.4).

o TIpoPreyn yia avéreykteg oporoyikég yxpnoetg (Enpueimon 2.8.10 kat 4.19).

2.5. Hopoadoyés kon afefordTnTes OTIC EKTIUNOELS

[TAnpogopieg avapopikd pe mapadoyss Kot ektiunoely/ afefoatdtnteg mov Ba LITopovdGOV Vo £Y0VV GNUAVTIKY
enidpaon otig Xpnuotoowovoukés Kataotdoeig g Etoupeiog kot evéyovv onpavtikd Kivduvo va Exovv

0LGLMON EMMTOOT ENL TOV OIKOVOUIK®DY KATUCTAGEWDV KATE TNV EXOUEVT XPTOT TEPLYPAPOVTUL KOTOTEPM:

o Tlapoyég oc epyalopevoug petd v £€000 amd Tv vanpecio - Inpeioon 2.8.9 ko 4.10: To
KOGTOG TOV TOPOY®V  ovvtaSlodoTnong Tov  TPOSHOTIKOV  Kabopiletol  ypnoILOTOLDVTIG
avoroylotikég peréteg. H avaloyiotikn perétn mepiapfaver ) dievépyela vmobéocewmv yio To
mpoeoANTIKO emtdKlo, TIC HEAAOVTIIKEG OovENOELS HioBdVY, To TOc0GTA BvnowdtTog Kot Tig
LETAKIVNGELS TPOSOTLKOV. AOY® ™S LOKPOTPOOes NG GVONG QVTOV TV TPOYPAUUAT®V, TETOLES
EKTIUNOELS VTOKEWVTOL GE GNUAVTIKY ofefatdoTnTo.

e  AmoTipnon YpNUOTOOIKOVOUIK®OV TEPLOVGLOKOV oTolysiv — Inpeioon 2.9.1.1 ko 4.4: H o&ia
TOV EUTOPIKOV amoutinoewv ¢ Etaipeiag anopsidverar dtav vmapyovv dedopuéva 1 evoei&elg ot
omoigg Katadekvoovy otL 1 elompaln kdbe amaitmong oto cOVOAS TG N KATA Eva PEPOG dev givar
mBavr. H Awoiknomn g Etaipeiog mpofaivel oe meplodikyn emavekTiunoTn g €mAPKELNG TNG
SYMUOTIOUEVIG TPOPAEYENDG TPOG KAALYT| EMGPOADY OmAIToEOV AapuPdvovtag voyn ototyeia
KOl EKTIUNCELS TOV VOUIKAOV NG ovpPovlev, oty Pdon kot tov mpoceatev eéedienv tov
vroBécemv mov drayepilovrat.

o Eviégyopeveg arartioeig/vmoypemoels — Inpeioon 2.8.10 kot 4.19: H avayvopion kot

eMPETPN O TOV TPOPAEYEDV TPODTOOETEL TNV EQAPLOYT BUCIKOV TOPASOYDV OVAPOPLKE pLe TNV
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mOavOTNTA EKTANPOGCNS KOl TO VYOG TOV YPpMUATOpo®V TTov Ba arattnBovv, ot onoleg evéyovv
EKTIUNOELS TOV LIOKEWTOL G afefordoTnTa.

o  Tpéyov ko avapariropevos @opog ercodnpatog — Xnpeioon 2.8.8, 4.9 kor 4.18: Katd tov
TPOGHIOPIGUO TOV TPEYOVTOS Kot Tov avafoarilopevoyv eopov N Etalpeia ocvvektiud tnv enintoon
aféParwv eoporoyikdv Bécemv Kol T0 KATA TOGO evdEyeTal vo, opeilovtol TpdsbeTor edpotl Kot
tokot. Eivar mbavd va teBo0v oe yvdon tng Etapeiog véa otoyeio kot nAnpogopisg mov va
00NYNOCOVV G€ TPONMOMOINGCT TNG EKTIUNGTNG OYETIKA HE TNV ENAPKEN TMOV GYNUATICUEVOV
TPEYOVODV (QOPOAOYIKDY VTOYPEDCENDV. ALUPOPOTOINGEL OVTOV TOV TOUTOV OTIG POPOAOYIKEG

vroypedoelg Bo ennpedoovy ta ££0da POp@V TG TEPLOSOV TPAYLOTOTOINGTG TG avabedpnong.

2.6. InPovTIKEG MOYIGTIKEG TOMTIKEG

Ot Loy1oTIkéG TOMTIKEG Kot PLEBOSOL TOV ¥PNOUOTOMONKOV Yio Tr GUVTOEN KOl TV TOPOVGINo TOV ETHCLOV
Xpnuatoowovopukmv Kataotdoewv g 31.12.2017 elvon ocvvenelg pe avtéc mov ypnoomomdnkay yuo

ovvtaén tov etholev Xpnuatootkovopikdv Katacstdoewv tng ypnong mov éAnge ty 31.12.2016.

2.7. Néo mpéTuma, avadempcElS, TPOTOTOUGELS TPOTVTMV KO OLEPUNVEIES

2.7.1  Néa mpotvra, avalcwpyoels Kol TPOTOTOINGELS DPIGTAUEVOY TPOTVTWY TA 0Toia EYovy Telel

o€ 160 Kai Eyovv v1o0stnlei ané tyv Evpowraixy ‘Evoon

Ot L0Y10TIKEG TOMTIKEG TOV YPNCIHLOTOMON KOV Yio TNV TPOETOLOGIN KOl TNV Topovcioon tov Emoimy
Xpnpoatowovopikdv Koataotdoemv g gpnong mov éAnée otig 31 Askepfpiov tov 2017, gival cvveneig pe
avtég mov ypnopomombnikav yw T ovvraén tov Emowv Xpnupatowkovouikdv Kotactdoemv g
Etapeiog yuo v ypfon mov éAnée otig 31 Askepfpiov tov 2016, extdg and T ahrayég o [IpoTuma kot

Atepunveieg mov oyvovv and v 1 Iavovapiov 2017 6w mapovcstaloviol 6TiG ELOUEVES TAPAYPEPOVG.

e Tpomomoinon tov AeBvoig Aoyrotikov Ilpotimov 7 «Kardotaon Topswokdv Poav»: Mpotofoviia

YVOOSTOTOMGEMY (1o Vel Yo ypioeis pe évapén and 1 Iavovapiov 2017)

Tnv 29.1.2016 to ZupPovio tov Aebvadv Aoyiotikdv [potinmv e£édwaoe tpomtonoinon oto AAIL 7 Bacet g
omoiog pio etoupio KoAeiton vo mopEyEl YVOOTOMOMOEL, Ol omoieg Bonfovv Tovg ¥PNOTEG TV OKOVOUIKAY
KOTAOTAGEDV Vo 0EI0A0YNCOVY TIC UETAPOAEG EKEIVOV TMV VIOYPEDGEMV TMV ONOIOV Ol TOUEINKEG POEG
Ta&IVOHOVVTOL GTIG YPNUATOSOTIKEG OPUCTNPLOTITEG GTNV KATAGTACT TAUEWKOV podv. Ot petaforéc mov Oa

TPEMEL VO YVOOTOTOLOVVTAL, Ol OTTOlEG OeV etval amapaitnto va eival TaUELOKES, TEPIAaLBEvOUV:

- T1G LETOPOAEG OO TAUELOKES POEG YPNULATOSOTIKMV dPAGTNPLOTHTMV,

- T1G LETOPOAEG TTOV ATOPPEOLY OO TNV OTOKTNON 1 ATMOAELD EAEYXOV BuyaTpiKdV 1 BAL®V eTOUPLOV,
- T1G LETOPOAEG Ad GUVOAAOYLOTIKES S1oPOPES,

- T1G petoPorég g evAoyng a&iog Ko

- howég petafoléc.
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H tpomonoinon dev €xet epoppoyn omv Etapeio xobbdg dev veiotavtor poés amd ypnUOTOSOTIKES

SpaoTNPLOTNTES.

e Tpomomoinon tov AeOvoig Aoyiotikod IIpotimov 12 «@Pdépor Ewsoonqpatocy: Avayvopion
OVOPUALOPEVOV POPOLOYIKDV UTULTGE®VY Y0 Un Ttpaypatomon)fciceg Inpieg (1oyver Yo ypnosg pe

évapEn ano 1 Iavovapiov 2017)

Tnv 19 Iavovapiov 2016 to Zvppoviio tov Aebvav Aoyotikov [Ipotinmv e&édmae Tpononoinon oto AAIL 12

HE TNV 0Toia 0TOCAPTVIGE T 0KOAoVOaL:

* Ot un mpoypatonombeioeg {nuieg ype®OTIKOV PES®V, TO. OTOI0, ATOTILMVTOAL Y10 AOYIOTIKODG GKOTOVG GTNV
gblhoyn aflo Kot Yoo @OpoA0YIKoDS GKOTOVG GTO KOGTOG, dUVOVTIOL VO 0ONYHCOVV GE EKTEGTEES MPOCMPIVEG
Spopég aveEdpNTOL HE TO oV 0 KATOXOG TOVG TPOKELTOL VO AVOKTHOEL TNV a&lo ToV oTotyelmv pécm g

TdOANONG N TNG YPToNG TOVG.

* H avoktnowomrta piog avoBoriiopevng @oporoyikig omaitnong eetdletar o€ cLUVOLOOUO HE TIC AOUTEG
avOoPOALOUEVEG POPOLOYIKEG OMOLTNOELS. XTNV TEPINTMON, OGTOGO, TOL 0 POPOAOYIKOS VOLOG TEepopilel To
GUUYNPIOUO GLYKEKPILEV®OV POPOAOYNTEDV (NUIOV HE CUYKEKPLUEVEG KOTNYOPIES ELCOONIOTOG, Ol GYETIKEG
EKTEGTEEG TPOSMPVES dlapopés Ba mpénet va eEetdlovtat LOVo 6€ cUVIVACUO LE GANEG EKTEGTEEG TPOCMPIVEG

Spopég g 1d1ag Katnyopiog.

* Katd tov éheyyo avakIoLdTTos TV avaforllOLEV®OY GOPOLOYIKOV OTOLTICEWDY, CUYKPIVOVTOL Ol EKTECTEES
POPOLOYIKES SLOPOPES e TO LEAAOVTIKE Poporoyntén KEPON ywpls va Aappdvovor vdyn ot EKTTOGEL, POPOV

OV TPOEPYOVTAL OO TNV OVTIGTPOPT OVAPAAALOLEV®V QOPOAOYIKDV OTULTGEMV.

* Ot eKTIUNOELG Yo T0. HEALOVTIKA opoloyntén kEPON dhvavtal va meptlapfdvooy Ty avaktmon Kamoimy
otoyeiov evepyntikod oe aflo peyaddtepn omd TN AOYIOTIKH TOLG, Vad v mpobmdbeon otL dhvartal vo

amodetyBel 6Tt KATL TE€TO10 givorl mBavd va enttevydei.

H Etapeio e€étace Tig eMAT®OEIG KOl EKTIULA OTL 1) TPOTOTOWOT| OV €XEL EMOPACT] 0TI XPNLLOTOOKOVOLIKES

Karaotéoeic.

e AweOvég [lpétvomo Xpnpatoowkovopuikig Avagopdc 15: Ecodoa ané cvppdceic pe ntehares» (1oyver Yo

xpnoes pe évopén 1 Tavovapiov 2018)

Tnv 28 Maiov 2014 gxdoOnke amd to Zoppfodio Tov Aebvav Aoyiotikdv Tlpotimmv 1o Tpdtvmo AIIXA 15
«Ecoda and cvppacelg pe meddtecy. To véo mpdTumo givan To amotéAecio g Kowng tpoonddelag tov IASB
Kot ToV Apeptkavikov Xvpfoviiov t@v Xpnuatootkovopuk®v Aoyotikdv [potvnwv (FASB) vo avortdovv

KOWEG OmaLTiGELG OGOV 0pOPE TIG OPYES UvayvVMPLoNG EGOMV.

To véo mpdTLTO Y€l EPUPLOYT OE OAES TIC CVUPACELS e TEAATES TANV EKEIVOV TTOV €lval 6TO TESIO EPAPLOYNG
GAA@V TPOTOHTTOV, OTTMG O YPNUATOSOTIKES MMGOMGELS, TO ACPAAIGTIKA CULBOAOLN KOl TO. XPTLOTOOIKOVOLKEL

péoa.

SOoppove pe 10 véo mpoTLTO, (ol eToupEian avoyvopilel £€00da Yoo VO, GEKOVIGEL TN HETAPOPH TOV

vreoyNUévoVy ayafdv 1 LINPESLOV 6€ TEAATES EVAVTL EVOC TOGOV TOV OVTUTPOCHOTEVEL TNV apolPi), TV omoio 1
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etapeio avapével oG ovTaAlaypa yio ta ev Ady® mtpoidvta 1 vrnpecies. Elodyeton n) évvola vog véov poviélov

avayvoplong ec0dwv Paoet TEve Pacik@v Pnudtev, Ta orola entypoppatikd sivor ta eEng:

* Brjpa 1: TIposdiopiopédg g ovpPacnc/copfacemv e Evav Tehdtn

* Brjpa 2: TIpocdioptopdg tov voxpedcemv amdd0ong ot cVupacn

* Brjpa 3: Kabopiopdg tov Tipmpuatog cuvaiiayng

* Brjpa 4: Katavopn 1ov TiIatog GuvoALoyng OTIG VTOYPEDGELS anddoons TG cOUPaoNG

* Brjpa 5: Avayvdpion €5660v 6tav (1] kaBdg) 1 eTapeio IKOVOTOLEL 1o, VITOYPEWDOT] ATOSOCTG.

H évvola g vmoypémong anddoong (performance obligation) givatl véa kot 6tnv ovcia avtimpocwnevel Kabe
VIOGYEST) Y10 LETOPOPA GTOV TEAATN: L) EVOG TPOIOVTOG M| LG LANpesiag (N pog déoung ayadadv 1 vInpecLdv)
mov glvan Stakprn M PB) piog oelpds Stokptdv ayafdv 1 VINPECIOV TOV EVOL OLOACTIKA Ta 1010 KL EXOVV TO
O povtého petapopds otov merdtn. H €xdoon tov AIIXA 15 empéper v katdpynon tov akdiovbov

TPOTOTIOV KO SLEPUNVELDV:

* AAIT 11 «ZopBaoels KoTaokeune»

* AAIT 18 «Ecoday

* Ateppnveia 13 «IIpoypdppato eUTIGTOGHVNG TEAATMOV»

* Ateppnveia 15 «Zoppdoeig yio v Kotackeon Akwvintov»

* Ateppunveia 18 «Metapopég otoyyeiov evepyntikold amd TEAATES Kot

* Ateppnveia 31 «Ecoda - Zuvarlayég avToAhayng TOL EUTEPLEYOVY VTN PECIES SLOPNLLLOTCY.

Tnv 12 Arpikiov 2016 to Zvpfodio tov Aebvaov Aoyiotikdv [potonav e£édwaoe tpotomoinon oto AIIXA 15

pe v omoia d1evkpivice KVpimg Ta okdOAovOa:

- mote évo veoynuévo ayaBo M vanpecia givar dtakpitd amd AOEG VTOGYEGELS 6€ pio cOpPooT yeyovog Tov
Aappavetar voyn katd TV a&loAdYNoN Yoo T0 oV TO VIECYNUEVO ayafd M vanpesio. cLVIGTA VTOYPEMO

amdO00MG,

- He Moo TPOMO TPOKTIKA vo a&oAhoyeitar av 1 @Oon TG VTOGKESNG TNG ETULPELNG CLVICTO TTAPOYY TMOV
vreoynuévov ayofav 1 vanpecidv (1 etopio amoteiel dNAadn Tov evioréa) 1 dievbénon dote Tpito pépog va

TapEYEL TO, gV AOY® aryabd Kot vanpecieg (1 eTaupio amoteAdei SNAAOT TOV EVTOL036Y0),

- Tolo¢ mapdyovtag kabopilel av 1 toipeio avayvopilel To £6000 dloypovikd 1 6€ o GVYKEKPYEVT YPOVIKT|

GTLYUN OTIG TEPUTTAOCELS TOV AOEIDV YPHONG EML TVELHATIKNG TEPLOVGLOG.

Téhog, pe v tpomomoinom npootédniay 600 TPoKTiKEG AVoElS Yo T petdfacn oto AIIXA 15 6cov apopd
GTIS OMOKANPOLLEVEG CLUPACELS OTIC 0Toles eQappOleTal TANPNG OVASPOLIKT] EQUPHOYT KOl OGOV apopd GTIg

petafoiéc ot cuppdoels Katd  petdfoon.

H Etopeia e&étace tig emmntodoelg mov Ba €xer m epappoyn tov AIIXA 15 oTig ¥pMUOTOOIKOVOUIKES TG
KOTAGTAGELS KOl EKTILE OTL eV VIAPYEL CNULAVTIKT TOGOTIKN EMdpacT), KaBdg dev aAlalel OVGLUGTIKE O TPOTOG

avayvapiong es6dov yo v Etaupeia, pe t1g datdéeig tov AILX.A. 15, o oyéon pe exeiveg ov A.ALIL 18.
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e AweOvég IIpoTomo Xpnuatookovopikig Ava@opdc 9: «Xpnuatootkovopikd péoa» (LoyveL Yo ypnoes

pe évapén 1 Iavovapiov 2018)

Tnv 24.7.2014 oloxAnpobnke amd to ZopPfovrio tov AebBvav Aoyiotikov Ipotdinwv 1 ékdoor Tov oploTIKoD
KEWEVOL ToL TPOTVTTOL AITXA 9 «XpNUOTOOIKOVOIKE HEGOY, TO 0moio avTikabioTd 10 veiotdpevo AAIT 39.
To véo mpdTLTO TPOPAETEL ONUAVTIKEG SLPOPOTOUGELS OVOPOPIKE LE TNV TAEVOUNGT KOl TV OTOTIUNON TOV

APNHOTOOIKOVOUK®DV HECOV KAOMDG KOt e TN AoY1oTiKn avtiotdfpions. Evoewtikd avapépovtat ta okdolovba:

Taéwvounon kou amotiunon

Ta xpNLOTOOIKOVOLIKE GTOLYELD TOV EVEPYNTIKOD TPEMEL, KATA TNV aP)IKT AvVoyvAPLon, v Ta&IvopovuvVTol GE
400 poévo kanyopies, oe ekeiv otV omoia 1 amotiunon yiveral 610 ovamdcPesto KOGTOG Kot G€ gKelvn otV
omoia 1 omotipunon yiveror otnv €0Aoyn a&io. Ta kprriplo To omoia Bo TPETEL VO GLVVTOALOYIGTOVV TPOKEUEVOD
VO OOPOGCIOTEL 1 OPYIKN KOTIYOPLOTTOINGT TWV YPNUOTOOIKOVOUK®Y GTOLXEI®V TOV &VEPYNTIKOD &ival To

akoAovO:

i. To emyepnotord poviédo (business model) To omoio ypnoiponolel | extyeipnon yio ) dloyeipion TOV HECOV

AVTOV.
ii. Ta xopokINPIOTIKE TOV GVUBUTIKOV TOUEINKDY PODV TOV HECOV.

EmupocOeta, to AIIXA 9 emtpémet, Katd Tnv apyikn avoyvapion, ol EREVOVCELS GE GUUETOYIKOVS TITAOVG va
ta&ivopunBovv oe katnyopia omotiunong ommv €OAoyn o&io PHEC® TV AOIMAOV OTOTEAEGUATOV TO, OTOio
Kataympovvtar anevdeiag otnv kabapn Béon. Ilpokepévou va cvpfel avtod, n enévévon avtn dev Ba mpénet va
dwkpateitar yio gumopikovg okonovc. Emiong, 6cov apopd oto evoopatopéva Taplymyo, 0TS TEPMTOCEL
OV TO KVPo cupPorato eumintel oto medio epappoyng tov AIIXA 9, to evoopotopévo Tapdywyo dev Oa
nmpémeL va daympiletol, 0 68 AOYIOTIKOG YEPIGHOG TOV VPPOIKOL cvpPoraiov Ba mpénet va Paciotel og 6Ga
avaeEpinkay aveaTépo Yoo TNV TaEVOUNCT] TOV  YPTHOTOOIKOVOUIK®OV HEC®V. Xg 0Tl 0Qopd OTI
APMHOTOOIKOVOUKES VILOYPEDOELS, 1| PactkOTEPN dtapoponoinct oyetileTol He EKEIVES TIC VTOYPEDGELS TOV pid
eTopio EMAEYEL KOTA TNV OPYIKN OVAYVAOPLION VO OTOTIGEL 6TV €0A0YN 0&io LEGM TOV OTOTEAEGUATOV. TNV
mepintoon avuty, 1 Hetafoin g evioyng a&iag Bo mpémetl va Kotaywpeitor oto amoteléopata, pe eEaipeon to
T0GO TG LETAPOANG TOV ATOSIOETAL OTOV TOTMOTIKO KivdLVO TOv €kdOTH, TO omoio Ba mpémet va KaToywpeiTot

amevBeiog otnv Kabapn Béon.

Amoucioon

Ye avtifeon pe 1o vowtapuevo AAIT 39, pe Bdon to omoio pio etarpeio avayvopilel {npieg AOY® TOTOTIKOD
Kwdvvou povo otav ot {npieg owtéc Egovv cupPet, To vEo TPOTLTO ATALTEL TNV AVAYVAOPICT) TOV OVOLEVOUEVOV
v Aoyo mototikod Kivdbvou yo OAn ) ddpkela {ONg TOV PHECOV OE EKEIVES TIC MEPUTTMOCELS TOL 1)
TGTOANTTIKN KOVOTNTO TV EKIOTMOV EXEL EMOEWVMOEL CNUOVTIKG LETA TNV OPYIKN ovoyvdplor. AviiBétmg, yio
TIG OMOITNOELS EKEIVEG OV 1 TIGTOANTTIKY KAVOTNTO TOV EKSOTMV Oev £xel emOEVmBel onuavTiKd amd v
APYIKT TOVG aVayvVOPLoT, 1| TPOPAeYN Yo TIG avapevopeves {nuieg AOY® moT®TIKOD KIvduvou avayvopiletol

Y Tig avapevopeveg Inpieg 12 unvov.
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Aoyietikny avrictaOuions
Ot véeg amoTnNoegLS Yo T AOYIOTIKN ovTIeTAOoNG gival TeplocdTEPO eVOLYPALLLIGUEVES e TN dlyeipion TV
KWOOV@V TG OUKOVOULKNG OVIOTNTOG EVM 01 KUPLOTEPES LETAPOAEG GE GYEON LLE TIG VOIOTALEVES dlATAEELS TOV

AAII 39 suvoyilovtat oto axdAovO:

* dlevpovvETOL 0 aPLOUOC TOV CTOYEIDY TOV PHTOPOVV VO, CUUUETEXOVV OE pio oo avTioTduiong gite g péoa

avtiotdopiong gite og avtiotaduldpeva ctotyeia,

* katapyeitor o €0pog 80%-125% 10 omoio pe Pdom T voloThueveg dotdéelg Bo mpémetl va tkovomoteital
TPOKEEVOL 1 avTioTddLLon vo Bempeitan omotelecpotik]. O EAEYYXOC OMOTEAEGLATIKOTNTOS TG AVIIGTAOIONG
yivetal TAéov HOVO TPOOSEVTIKA, EVD VIO CLYKEKPLUEVEG GLUVONKES 1) TTOOTIKY LOVo afloddynon Kobictotot

EMOPKNG,

* oV TEPINTO®ON OV pio oY€om avTIoTaOong Tavel vo givol AmoTEAEGUATIKT OAAL O GTOYOG TNG dLoyEiplong
KWOOV@V TG ETALPELNG (G TPOG TN GXECT OvTIOTAOUIONG TapapEVEL O 10106, 1 Tatpeio Ba Tpémetl va mpoPei og
gklooppomnon (rebalancing) g oyxéong avtiotdbuiong ®CTE VO IKOVOTOWVVIOL TO KPLTHPLL  TNG

OTOTELECUATIKOTITOG.

Emonpaiverar nog otig véeg amoutnioelg ogv mepthapfdvovior ekeiveg mov aQopolv GTNV avIIGTAOON

avoytav yaptopuiakinv (macro hedging) ot omoieg dev £xovv axodpo StopopPmOE.

[Tépav tov avotépm Tpomomomoemv, 1 ékdoon tov AIIXA 9 éyel emeépet v Tpomomoinon Kot GAA®V

TPOTOTV Kot Kupig Tov AIIXA 7 610 omoio £xovv TpooTtedel VEEG YVOGTOTOMWGELG.

Yy mopovoa @don m Awiknon g Etapeiog Ppioketar 610 6TA010 TPOGIOPICHOD TOV TEMKOV
GUUTEPACHATOV KOl EKTIULE OTL 1| EQAPLOYT] TOV VEOU TPOTOTTOV, OEV OVOUEVETOAL VO EYEL ONUOVTIKY ETIOpOON,

ota amoteAéopata g Etapeiag, katd v 1 Iavovapiov 2018.

e Tpomomoinon 7tov Awelvovg IIpotvmov Xpnportoowkovouiks Avagopds 4 «Ac@uiloTipra
ocvuporaor: E@appolovrag 1o AIIXA 9 Xpnpotoooikovopuikd Méoa pe to AIIXA 4 AcpaieTtipro
Yopporare (voyver Yo yproeis pe évapén oo 1.1.2018)

Tnv 12.9.2016 10 Zoppovrio Aebviv Aoyotikdv Ipotinwv e£édwoe tpomomoinon oto AIIXA 4 pe v onoia

Sevkpvilel ot

-0l 0OQOACTIKEG ETOLPEIES, TOV OTOI®V 1 KVPLOL OPOCTNPLOTNTO GUVOEETOL HE TIG OCQAUAEIES, €YOLV TN

dvvatotnta vo AdPovv mpocmpvi e&aipeon amd v epappoyn tov AIIXA 9 ko

- OAeg ot gtarpeieg mov exdidovv acpalotipla cupforate Kot viobetodv to AIIXA 9 £yovv T dvvatodTTa VO
mapovctdlovv Tig petaforéc otnv evAoyn a&io eMAEEL@V YPNILATOOUKOVOLLK®Y GTOLXEI®V TOV EVEPYNTIKOL GTA

Aomd amoteAéoLata TOV Kataympovvtal angvdeiog oty kabapn 0o Kot Oyl 6T0 ATOTEAEGLATOL.

H avotépo tpomomoinon dev &xet epappoyn otic Xpnuatootkovopkés Kataotdoeig g Etapeiac.
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e Awbvég Ipotvmo Xpnpotookovopkils Avagopds 16: «MisOdosioy (1oyvel Yo ypioeg pe Evapén
om6 1.1.2019)

Tnv 13.1.2016 10 ZupPovio tev AeBvaov Aoyiotikedv [Ipotimev eEédmwae to mpdTvmo AIIXA 16 «MicBdoec»

70 0moio avtikoOioTd:

* 10 AAII 17 «MicBdoegy,
) Aepunveio 4 «IIpocdiopiopdg tov av pio copemvio epmepiéxetl picbwony,
* ) Aepunveia 15 «Agttovpyés puobmoceig — Kivnrpoy kot

* 1 Aepunveio 27 «Extiunon g ovciog 1oV GUVOAAAYOV TOL EUTEPLEYOVY TO VOLUKO TOTO piog picOmongy.

To véo mpOTLTO SLPOPOTOIEL GNUAVTIKG TN AOYIOTIKN] TOV HWMGODOEDV Yo TOVG HoB®TEG v oty ovcia
Swnpel TIc vewoTaueves omoutnoelg Tov AAIL 17 yo tovg expicbotés. Ewdwotepa, Pdost tov véov
QAT OE®V, KOTAPYEITOL Y10 TOVG oB®TES 1) Sdkpion Tov PicBdoemV 68 Aettovpyikég Kot xpnurotodoticés. Ot
piobotég Bo mpémer mAéov, Yo kdbe coppacn picbdoemg Tov vrepPaivet tovg 12 pfveg, va avayvopifovv otov
COAOYIOUO TOVG TO SKai®po ¥pnong tov cbopévov otolyeiov Kabdg Kot TV avtioTolyn VIoYPLEWOT
katafoAng tov pcbopdtov. O avotépm ¥epiopnog dev anatteitor 6tav 1 a&io Tov ctoryeiov yapaxtmpiletatl og

TOAD YOUNAT.

H Etapeio givor og dadikacio e&€tdong g enintwong mov Bo emeépel n viobétnon tov AIIXA 16 otig

Xpnuatootkovopkés Kataotdoets.

2.7.2 Néa nporoma, dicpunveics kar tpomomoujoeis voictausvaoy Ilpotdnwv ta omoia dev Exovv

akoua telsei o 160 1§ dev Eyovy violeTnOei ano tyv Evpwnaikij Evoon

e Tpomomoinon tov Aelvoig Ilpotvmov Xpnpatoowkovopkils Iinpogoprioemg 2 «Ilapoyés mov
eEaptavror and ™V aéio TV petoyov»: Taévounoen kor amotipnon TV Tapoy®V Tov eapTOVTIL

om6 TV alia TV peToy@v (Loyvel Yo ypioels pe évapén amé 1.1.2018)

Tnv 20 Iovviov 2016 T0 ZvpPovrio T@v AtebBvav Aoyiotikdv Tlpotinev e£édmaoe Tpononoinon oto AIIXA 2 pe

70 0moi0 dlevkpvioTnKaY T okOAovOaL:

- katé v anotipunon g evioyng a&iog piag mapoyng mov eEaptdral amd TV agio TOV PETOYMV Kot M
omoioe  drakovoviletonr He HETPNTA, O AOYIOTIKOG YEWPICUOG TMOV EMATOCEOV amd TOVG OPOLG
Katoyvpwong (vesting conditions) kabdc Kot and Tovg 6povg mov dev GYETILOVTUL LE TNV EKTANPWOON
GLYKEKPUEVOV TpoiTobEécemv (non-vesting conditions) akoAovBel tn Aoyikn mov epapuoleTon oTIg

mapoy£G mov e€aptdvol and v a&io Tov petoydv Kot Stakavovifovtal e GUUIETOYKOVG TITAOVG,

- OTIg TEPMTAGELG TOV 1] POPOLOYIKT Vopobesia emPBaAlel 6TV eTarpeio va Tapakpatd Eva T0cO POPoL
(to omoio oamotelel QOPOAOYIKT) VIOYPEMON TOL VETOAANAOV) TO 0moio 0opd ot apolBég Tov
oyetiCovrar pe v agio TG petoyng Kot To omoio Bo mpémel va amodobel oTIc POPOrOYIKEG apyES, M

GLVOALOY 6T0 GUVOAO NG Ba Tpémet va avtipetomiletol og pio Tapoyn mov egaptdral amd v aio
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TOV PETOYMV Kot 1 omoia dtakavovileTal e cuppetoytkods Tithovs, av mg Tétota Ha yapaktnpiloviov

av dgv vIMPyE To {ATNILO TOV CLUYNEIGHLOV THG POPOAOYIKNG VITOYPEWCTG,

- omy nepintoon mov TpomoromnBohv ot 6pot Tov dEmovy TIg TapoyEg Tov eEaptdvat amd v aia g
HETOYNG £TCL MOTE AVTEG VO TPENEL VO avoToSIvoUn 000y amd Tapoyég mov KatafdAlovtal e petpntd
€ TOPOYEG TOV KOTOPAAAOVTOL HE TN HOPPT GUUUETOXIKAV TITA®V, 1 cuvaAlayn Oo mpénel va
Aoyiotikomombei wg mapoyn mov dtakovovileTal Le GUUUETOYIKOVG TITAOVG Ao TV NUEPOUNViL TOV

TPOYLOTOTOLEITOL 1] TPOTTOTOINON.

H Ertaipeio egetdlel Tig emmtdoeic mov Ba €yel 1 viobEéon g avatépm Tpomomoinong Kot ektind 6Tt dg Ba

€yel emintoon otig Xpnpatootkovouikés g Kataotdoes.

e Tpomomoinen Tov AgBvoic Aoyretikov Ilpotimov 40 «kEnevovoels o€ akivnton: AvataElvopunoels amwo

10 6TV KOTYOPio TOV ETEVOVTIKAV aKIVIITOV (16YVEL Yo xpioels pe Evapén amo 1 Iavovapiov 2018)

To ZvpPodio tov Abvav Aoyiotikdv Ilpotvmwov e&édwoe tpomomoinon oto AAIl 40 pe v omoia
Slevkpivice OTL [ia OKOVOUIKY) ovtotnta Oa avotaSvouncel v TEPIOVCLOKO OTolElo oty 1 amd TV
Katnyopio EXEVOVTIKOV OKIVATOV OTOV KOl LOVo 0Tov pmopel vo amoderydel n adhayn oty ypnon. AAhayn ot
XPNOT LEICTOTOL OTOV TO TEPLOVGLOKO GTOXEIO EYEL TAL KPLTNPLLL 1 TAWYEL VO, EYEL TA KPLTNPLOL OV 0pifovv Ti
glvan emévdvon og axivnta. Mo odrayr oty tpdBeom tng d10iknong yio ) ¥pnomn ToL TEPLOVGLUKOV GToLXElOV,
amd povn g, dev eivar apketn yio va, amodei&el ahlayn ot ypron. Emiong, to mopadeiypoto otov katdroyo
TOV TEPMITOCED®Y TOL OAMOOEIKVOOUV TNV OAAQYN OTI YPNOTN EMEKTAONKAV Yo vo cLumeEPAapPavovy

TEPLOVGLOKE GTOLYEIR VIO KATAGKELT] Kot Oyl LOVO OLOKATP®UEVE 0KV TO.

H Etapeio e&etalel tig emmtdoeig mov o £yel 1 voBEMON TG AVOTEP® TPOTOTOINGNG KoL EKTILE OTL Og Bal

&yel emintoon otig Xpnpatootkovouikés g Kartaotdoes.

e Awgpunveia 22 «Xvvarhayéc og Eévo vopopo kot Tpokataforéc» (woyver Yo ypioeis pe évapén oo 1

Iavovapiov 2018)

H Awrpunvela mpaypotedetar tig cvvarlayés oe E€vo vopopa Otav pio etopeio ovayvopiler éva pn
VOLUGHOTIKO GTOLYEI0 TOL EVEPYNTIKOL 1 TV VTOYPEDCEMV TOV TPOKVTTEL OO TNV €iompadn 1 TANP®UN
TPOKOTOPOANG TPV 1] ETOLPEIR VO AVOYVOPIGEL TO GYETIKO GTOLYEIO TOV EVEPYNTIKOV, TO ££000 1 TO0 £0060. H
Atepunveio S1evKpivice TOC O MUEPOUNVIL TNG GUVOALAYNS, TPOKEWEVOL Vo KOBOPIGTEL 1] CLUVAALOYLLOTIKTY
wootipio mov Ba xpnooronbel KATA TV AVOYVAOPLOT TOL TEPLOLGLAKOD GTOLYEIOV, TOV £6050V 1| ToV 5660V,
nmpénel va OempnBel n nuepounvio apykng ovayvdPLoT|G TOV U VOUIGLOTIKOD GTOLEIOL TOV EVEPYTTIKOD 1 T@V
vroypedcemv (diadn g tpokataforns). Eniong, oty mepintmon mov veictavtol ToAAATAES TPOKATAPOAES,

Oa mpémel va opileTon dtokpity nuepounvicn cuVoALayng yia ke TAnpoun 1 eiotpoén.

H Eraipeia egegtalet Tig emmntdoeig mov Oa £xet n vioBEtnon e avotépm depunveiag oTic XpnHotookovokég

¢ Kataotdoets.
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e Awgpunveio 23 «Apefordtnro o)eTIKA NE TOV YEPLOPO OepdTmv Qoporoyiog €1600MpaTOS» (LoYVEL YIO

xpnoes pe évopén and 1 Iavovapiov 2019)

H Awepunveia mapéyet eneEnynoeic og mpog Ty avoyvopion Kot ETETPTON TOL TPEXOVTOS Kot avaPaAlopevon
POpov €160dNLOTOG OTAV VILAPYEL afePatdTnTa GYETIKA LE TV POPOAOYIKY| OVILETAONION KATOWV GTOEIDV.
To E.AAAILXII 23 éyel epappoyn oe OAES TIG TTLYXES TG AOYIGTIKOTOINONG TOV GOPOV EIGOINUATOS OTAV
vrapyel té€toto afefatdtnra, cvUTEPILOUPOVOUEVOD TOL QOPOAOYNTEOD KEPSOVG/INUIAS, TNG POPOAOYIKNG
Béong TV TEPIOVCLOKOV GTOLXEIMV KOl VIOYPEDCEDV, TA POPOLOYIKA KEPON KOl POPOAOYIKEG {NIIEG KaL TOVG

Poporoykovg cuvtereotéc. H diepunveia dev €xet vioBetbei axdpun and v Evponaikr Evoon.

H Etapeio e&etalet Tig emmntdoeig mov Oa Exel n vioBEtnon g avotépm diepunveing oTig XpnUaTtookKoVoUKEG

¢ Kataotdoets.

e Tpomomoinon 7tov Aebvois IIpotimov Xpnpoatoowkovopmkns Avagopds 10 «Evomowmpéveg
Owovopkéc Kataotdaoseigy kot Tov Atiedvovg Aoyietikov Ipotimov 28 «Emevovoelg 6€ cuyyeveis Kol
Koworpo&iesy: Xuvairayn TOIMONG 1] E16QP0PAac pneTald ToOv EMEVOVTI] KOl TG GVYYEVOVS ETULPILOS 1

KOwompogiag (Nuepopnvia vroypeMTIKIG EQUPROYNGS OV £YEl aKOpa KaOoproTel)

Tnv 11 XertepPpiov 2014, 10 ZopPoviio tov Aebvav Aoyiotikdv Ipotinmv e£Edmoe TpomOTOMGEG OTO
AITXA 10 ko AATT 28 pe 6Komd vo amocaenvicel To AOYIGTIKO YEPIGUO LG CUVOALOYNG TOANGNG 1] EIGPOPES
OTOYEIMV TOVL EVEPYNTIKOD TNG UNTPIKNG etaipeiog o€ ovyyeviy 1 kKowompo&io NG Kol TO OVTIGTPOQO.
Ewdwotepa, to AIIXA 10 tpomomonke £tol dote vo KabioTaTOl GUPES OTL, GE TEPIMTMOT TOL MG ATOTEAECLLOL
plog cvovaAlayng pe pio cvyyevn 1 kowonpa&io, pia etaipeio yaoet tov Eleyyo emi Buyotpikng g, N omoio dev
ouviotd «emyeipnon» Pacel tov AIIXA 3, 6o avayvepicel oto amotedéopatd g Lovo ekeivo to LEPOG TOV
képdovg N g nuiag mov oyetiletal Le T0 TOGOGTO GLUIETOYNG TOV TPIT®V OTN GLYYEVI 1| otV Kowvompadio.
To voroumo PéPOg Tov KEPSOVG TNG GUVAAANYNG B0l ATOAEIPETAL [LE TO AOYIGTIKO VITOAOLTO THG GUULETOYNG OTN
ovyyeviy 1 oty kowompo&ia. Emmpdcbeta, edv o emevovtig Slonpel TOGOGTO GULUWPETOXNG OTNV TPONY
Buyatpikn, £tol dote vty va Bewpeitar TALov cuyyevig N kowonpa&io, To kEPOog N M {npio omd TNV €K VEOL
amotiunon g ovppetoyng avoyvopiletor ota amoteAéopoto povo oto Pafud mov aeopd TO TOGOCTO
GUUUETOYXNS TOV AAA®V eMeVOLTAV. To VITOAOUTO OGO TOL KEPOOVS AMAAEIPETAUL [LE TO AOYIOTIKO VIOAOTO TNG

GUUUETOYNS OTNV POV BuyoTpiky).

Avtictotya, oto AAII 28 &ywvav mpooBnkeg Yo va amocapnviotel 6Tt N HePKN avayvdpion képdovg 1 npiog
0T0. OmoTEAESHATO TOV €nevdLTH Ba Aapfavel yodpa povo €dv 1o moAnbévio ctoyeio ot ovyyevn 1 oV
Kowompo&io 6V TANPOVY TOV OPIGUO TNG «EMYElPNONGY. Ze avTifetn tepintmon o avayvopiletatl T0 GLVOALKO

KképOog N (npio oTo ATOTEAECLLATO TOV ETEVOLT.

Tnv 17 Askepppiov 2015 10 ZvpPfodo twv Aebvov Aoyiotikdv Ilpotdnwv kothpynce v nmuepounvio
VIOYPEMTIKNG EQPOPUOYNS TNS OVAOTEP® TPONOTOINoNG moL elxe opykd mpoodiopicel. H véa muepounvia
VIOYPEMTIKNG £Qopproyns Ba mpocdiopiotel oe petayevéotepn nuepopnvia and 1o Zvppfovio tov Aebvav
Aoyiotikdv Ipothnwv apod AdPeL vIOYN TOV TO. ATOTEAEGUOTO TOV £PYOV TTOL EKTOVEL Y100 TN AOYIOTIKN TNG

pebddov g kabapng BEong.
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H Etopelo efetdler 11c emmtdoelc mov Ba €xet M vioBémnon g &v AOY® TpOomomoinong oTig

Xpnuatootkovopkés Kataotdoets.

o Tpomomoujoelg oto AAIl 19: «Tpomomoinen, Ilepwkomy 1M Awkavoviopég IIpoypdappartog
KoOopwopévov IMapoyovy (spappéletor yio etioleg meEPLoOdovg mov Eekvovy v 1M petd v 1

Iavovapiov 2019)

Tov ®efpovdpio tov 2018, 10 IASB mpoéfn oy £kd00N TPOTOTOMGEDV TEPLOPIGHEVOL Gkomov oto AAIL 19,
Béoet TV omoiV pio. OKOVOLIKY OVTOTNTO OMOLTEITOL VO XPTGLLOTOLEL EMIKOIPOTOINUEVES OVAAOYIGTIKEG
TapadoyéG KATd TOV TPOGAOPIoUd TOV KOGTOVG TPEXOVLGOS LANPECING Kol TOL Kabapod TOKOL Yyio. TNV
EVATOUEVOVGO TTEPLOSO HETA TNV TPOMOMOINCY, TNV TEPWOM 1 TOV OlOKOVOVIGUO €VOG TPOYPAUIOTOS
kafopopévav Topoydv. ZKOmOG TV &V AOY® TpomomowcE®V givar M gvioyvuomn TG KoTovonong Tmv

OIKOVOUIK®MV KOTOOTAGEWDY KO 1] TOPOYN TEPIGGOTEPO YPNOIUMV TANPOPOPIDOV GTOVG YPNOTES AVTMV.

H Eraipeio e&etdlel v enintoon 6Aov 1oV Tapandve otig Xpnuotootkovopkés Kataotdoels.

2.7.3  Béeitudeeis Aiebviv Aoyietindv Hpotirnwy (kbxiog 2014 - 2016)

Ot TPOTOTOIGELG TTOV TOPUTIBEVTAL TOPUKAT®D TEPTYPAPOLV TIG Pactkés aAlayég oe cuykekpuéva AITXA. Ot

Tpomomomoelg dev Exovv vioBetOei akopun and v Evponaikh Evoon.

e AIIXA 12 «I'vootomoinon cvppetoyng o€ Grheg 01koVOUIKES OVTOTNTES) (1o)VEL Y10 YpNGES e Evapen
am6 1 Lavovapiov 2017)

H tpomonoinon mapéyet S1evkpvioelg GYETIKA e TO OTL 1) VIOXPEMCT| YO TAPOYN TOV YVOGTOTOUWCEDV TOV

ATIXA 12 éxetl epoppoyn o€ GUUUETOYN G€ OvTOTNTES TOL £YOVV Kotnyoplomomfel g SukpaTodUEVEG TPOG

TOANGN, EKTOG TNG LITOYPEWDCTG VIO TOPOYT GCLVOTTIKNG YPTLOTOOTKOVOUIKNG TANPOQOPNONG.

o AAII 28 «Xvoppetoyés o€ cvyyeveic Ko kowvorpadico (1oyder ya ypnoelg pe évapén aré 1.1.2018)

H tpomomoinon mapéyel S1eVKPVIGES O TPOG TO OTL OTAV Ol OPYUVIGHOT dloyeiplong enevodoemV KEPUAUI®Y,
ta apotfaio ke@AAaLa, Kot OVTOTNTES IE TAPOUOLES OPAcTNPLOTNTES EPAPUOLOVV TNV ETAOYN VO ETYUETPOVV TIG
GUUUETOYEG O€ ouyyeveic N kowompadieg o e0Aoyn a&ia pHEC® OmOTEAEGUAT®V, AT 1 ETAOYT Bo TTpémet va

yivel Egxoplotd yio kKabe cuyyevi 1] kKowompa&io KOTa TV apyIKn avoyvapion.

e Tpomomoinon tov Aedvoig Ipotimov Xpnparoowkovopkig Avagopds 15 «Ecoda and copPaoerg pe
nehdtecy: Arevkpvioels 610 AIIXA 15 ‘Ecoda amé copPdosig pe mehateg (LoY0EL Y100 YPNOES ME

évapEn amo 1.1.2018)

Tnv 12 Tovviov 2016 to ZvpPfovrio Tov Aebvov Aoyiotikadv Tlpotintmv eE€dwoe tpomonoinon oto AIIXA 15

pe v omoia d1evkpivice KVPimg Ta okOlovOa:
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- note éva veoynuévo ayafo N vanpeoia eivar dtakpttd amd Aowmég vVIooyécelg o pia cvpfoon yeyovdg mov
Aappavetar voyn katd TV a&loAdYNoN Yoo TO0 oV TO VIECYNUEVO ayafd M vanpesio. cLVIGTA VTOYPEMO

amdO00MG,

- e mowo TPOTO TPOKTIKA v aSl0AOYEITOL av 11 VoM TNG LVITOGYKESNG TNG ETOPING GUVIGTA TOPOYN| TMV
vreoynuévoy ayabdv 1 vanpecidv (1 etotpio amoteiei SNAadn Tov evioréa) 1 digvbétnon dote Tpito pépog va

mapEYEL TO, gV AOY® aryabd Kot vanpesieg (1 eTaupio amoteAdei SNAAOT TOV EVTOL036Y0),

- oog mopayovtag kabopilel av 1 etatpio avayvopilel T0 £6000 dlayPOVIKA 1| 6€ Pio GLYKEKPILEVT YPOVIKT|

GTLYUN OTLS MEPMTACELS TOV AOEIDV XPHONG ENL TVELLLATIKNG TEPLOVGLOC.

Télog, pe v Tpomomoinon TpooTétnkay dVO TPOKTIKEG Avoelg yia ™ petdfacn oto AITXA 15 dcov apopd
OTIS OMOKANPOLLEVEG CLUPACELS OTIC 0Toles eQappOleTal TANPNG OVASPOLIKT EQUPHLOYT KOl OGOV apopd GTIg

petafoiéc ot cuppdoels Katd  petdfoon.

H Etapeio e&étace T1g emmtooelg amd v vobétnon tov AIIXA 15 kot katéAnée ot dev Ba Exel onpavtiky

enidpaon otig Xpnpartoowovouikég Kataotdoels.

o Tpomomoinon oto AIIXA 2: «Ta&wvépnon kor Empérpnon Zvverrayov IMInpopig pacilopevov ce
Toppetokovs Tithovgy (spappéleron Yo erioieg meprodovg mov Eekivovv v 1 petd v 1

Iavovapiov 2018)

Tov Iovvio tov 2016, o IASB mpoéfn oty éxdoon Tpomomoinong neplopioévov okomod oto AIIXA 2. Xikomdg
mg v AOY® TPOTOTOINGNG EVaL VO TOPATYEL JIEVKPIVIGELG OYETIKE LLE TOV AOYIOTIKO YXEPICUO CUYKEKPLLEVMV
TOnov cuvodlhaydv TAnpopng Pacildpevov oe ovppetoyikods tithove. ITo ocvykekpéva, n Tpomonoinon
EIGAYEL TIG OTOUTNOEL GYETIKA LLE TOV AOYIOTIKO YEPIGUO TNG EMIOPACTS TOV TPoHToBEGE®Y KOTOXDPMONG Kot
U1 KATOYVPWOONG GTNV ETUETPTON TOV TANPOUGV Bact{opevov 6g GUUUETOYIKODS TITAOVE TOV dlakavovifovtol
HE HETPNTA, TOV AOYIGTIKO YEPIOUO TOV GUVAALAY®OV TANPOUOY BaclONEVOV GE GUUUETOYIKODS TITAOVG TOV
PEPOVV €VO, YOPAKTNPLOTIKO SIKOVOVIGHOD G GUUYNELOTIKY PACT Yo VTOYPEMOT TOPAKPATNONG (POPOV,
kafdg Kot pio tpomomoinomn otovg dpovg kot mpotimoBécels piog mAnpoung Pacilopevns oe GUHLETOYIKOVS
tithovg, M omoia petafdiiet v ToSvOpMon TG GuvoAAayng omd dtakavoviLOopevn pHe HETPNTO OE

SrakovoviLOevn e GUHILETOYIKOVS TITAOVC.

Ot ovyKekpléveg OAAOYEG OEV OVOEVETOL VO €XOVV KOO, OVCLDON €midpacn oTlg XPNUOTOOKOVOUIKES

Koaraotéoeig g Etopeioc.

To avotépm dev £xovv vioBen el amd v Evponaikn Evoon.

e Tpomomoumoeg 610 AAIl 28: «MoakponpdOeopes Xvpperoyécs oe Xvyyeveic ko Kowompatiegy

(e@appéletar yro £T1)01EG TEPLOOOVS OV EEKLVOUY TNV 1] peTa v 1 Tavovapiov 2019)

Tov OxtdPpro tov 2017, To TASB 7tpoéPrn oty £€Kd00M TPOTOTOCEMY TEPLOPIGUEVOL GKomoV oto AAIT 28.

Yxomog TV €V AOY® TPOTOTOMGE®V gival 1 wapoyn SEVKPWVICEMV GYETIKA e TOV AOYIOTIKO YEPIGUO TOV
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pokpompdfecpmv cuppetoy®v o€ pia cuyyevn N kowompa&io — ot onoieg dev epappoletar n péBodog g

KkaBapng 0éonc — Baoel tov ATTXA 9.

Ot ovykekpiéveg OAAOYEG OV OVOUEVETOL VO €XOVV KU, OVCLDON €midpacn oTlg XPNUOTOOKOVOUIKES

Koaraotéoeig g Etopeioc.

Ta avatépm dev Egovv vioBeBel and v Evponaikn ‘Evoon.

2.7.4  Beituhoeis AigOvav Aoyietikdv Hpotvnwy (kbkiog 2015 - 2017)

Eopappoletar yuo emoteg meptddovg mov Eexvovv v i petd v 1 lavovapiov 2019.

Tov Aekéuppro tov 2017, to TASB mpoéfn omv éxdoon «Etioiec Behtuwoelg tov AIIXA — Kokhog 2015-
2017», m omola amoteleiton and pio cepd Tpomomocemv oe opicpéva IIpodtuma ko amoterel PEPOG TOL
mpoyphupoTog Yo TG tnoteg Pertidoelg oto AIIXA. Ot tpomonmomcel mov mepthapfdvovial 6tov KOKAO
avtov eivar ot e€ng: AIIXA 3 - ATIXA 11: Zoppetoykd StKodpoto Tov KOTEIXE TPONYOVUEVOG O OTOKTOV GE
pio omd kowov Aeswtovpyio, AAIl 12: Emmtdoel otov @Opo  €1G0ONHOTOG Oomd  TANPOUEG Yl
APMHOTOOIKOVOIKA péca Tagvounpéve g otoryeio tov Wiov keeolaiov, AAIT 23: Kdéom daveiopod
enhéipa yo kepoaiaionoinon. Ot Tpomonotioelg epapudlovtat Yo ETNGIEG TEPLOSOVG TOL EEKIVOVV TNV 1] LETA

mv 1n Iavovapiov 2019.

H Eraipeia Oa e€etdoet v enintoon 6 Awv Tov Tapamdve otig Xpnuotoowkovopkés g Kataotdoets.

Ta avatépm dev €govv vioBetBel amd v Evponaikn ‘Evoon.

o AIIXA 17 «Ac@aioTikés ZopuPacersy (e@aupproleton Yo £T101EG TEPLOSOVS TOV EEKIVOUV TNV 1] peETd

v 1 Lavovapiov 2021)

Tov Mdio tov 2017, To0 IASB wtpoéfn oty ékdoon evog véov TIpotimov, tov AIIXA 17, to onoio avtikadiotd
éva gvdidpeco Ipotomo, 1o AIIXA 4. Xxomdg tov épyov tov IASB ftav 1 avdntuén evdg eviaiov Ilpotvmov
Baciopévov otig apyés (principle-based standard) yio Tov AoyioTikd Yoo OAMV TOV TOTOV OCQUACTIKOV
ouupdoewv, CUTEPIAAUBOVOUEVEOV KOl TOV CUUPBACEDY AVTAGOAAIONS TOV KATEYXEL EVOC OOPAACTIKOC POPLAS.
"Eva gviaio TIpotuno Baciopévo otic apyés Bo evioyDoEeL T CUYKPIGILOTNTO TNG YPNILOTOOIKOVOLIKNG OvapOpac
HeTa&d OKOVOLUK®OY OVTOTHTOV, d1KA1000G1dV Kot Kepoiatayopmdv. To ATIXA 17 kabopilel Tig anotticelg mov
0o mpémel v eapprolel pio. OIKOVOLIKT OVTOTNTO GTI YPNIOTOOIKOVOUIKT TANPOQOPN O oL oxeTileTal [E

AGQAAICTIKEG CUUPACELS TOV €KOIOEL KOl GUUPACELS AVTOGOAAGNG TTOV KOTEYEL.

H Erapeia Oa e€etdoet v enintoon 6 Awv Tov Tapamdve otig Xpnuotoowkovopukés g Kataotdoets.

To avotépm dev £xovv vioBen el amd v Evponaikn Evoon.
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2.8. Baoikég LoyloTIKES TOMTIKEG

Ot Aoy1oTIKES ToMTIKES PAoEL TOV OMoiV GLVTAGGOVTAL 01 £TNolES Xpnuatootkovoutkés Kataotdoelg kot tig

omoiec cvotnuatikd epapudlet  Etaipeia eivat ot axdAovdeg:

2.8.1. Idwypnopomorodpeve evedPOTe TaYLO oTOLYELD

Ta evodpoto mhylo 6Totyelo TOV EVEPYNTIKOD OMTOTIUAOVIOL OTLG YPNILOTOOIKOVOUIKES KOTOGTACELS OTO KOGTOG
KTNGE®G TOVg Hetov Tig amocPécel kot Tig Toyov (npieg amopeimong. To kdoT0g KTHoEWMG TEPAApPAvVEL OAES TIg

QeSO EMPPITTEEG OATMAVES YLOL TV OTOKTION TOV GTOLEIDV.

Ortav tpupato vog eVeOUATOV TAYL0v oToyEion €Yoy So@OpeTIK @EEAMUN (on, avayvopilovial AoYIoTIKA
¢ Eexwplotd ototyeio TV evodpatov tayiov otoyeiov. Ta képdn 1 {nuieg katd tnv TdANncn evog ototyeion
TOV EVOOULOTOV OKWVNTOTOMGE®V Tpocdtopifovtal pe TN cOyKpon TV £000®V Omd TNV TOANCN HE N

Aoy1oTIKN TOVG a&ia Kot TEPLOUPAVOVTOL GTO ATOTEAEGLLOTAL.

To K6GTOg NG AVTIKATAGTAONG TUNLOTOS GTOLKEIOL TV evodUaTOV Tayimv otoleiov avayvopiletor ot
AoyoTikn aio Tov otoryeiov, edv ivol mOaVO OTL ToL LEALOVTIKE OUKOVOLIKE OQEAT TTOL EVOMUATMVOVTOL GTO
mePLoVclokd ortoryeio Ba giopedoovv oty Etarpeion kot to koéctog pmopei vo empetpnfel aomota. H
Aoylotikny ol Tov avtikatactaféviog Tupatog olaypdeetat.  To kOOTN EMICKELNG TOV EVODUATOV

TEPLOVGLOKAOV oToKEl®V avayvopifovtal og 6060 oTa amoTEAEGUATO, OTAV TPAYLOTOTOLOVVTOL.

MertayevéoTtepeg SOMAVEG KATOY®POLVTOL G€ gmavénon ¢ Aoylotikng a&lag TV eVeOUIToOV TTayiov, 1 g
EexmploTd TAY0 POVO KOTA TV EKTOOT] TOL Ol SamAVES AVTEG ALEAVOLY Ta LEAAOVTIKG O1KOVOLKE OQEAT OV
OVOLLEVETOL VO EICPEVGOVY OO T XPNOT TOL TAYIOV Kol TO KOGTOG avT®v pmopei vo empetpn0el a&idmota. To
KOGTOG EMOKEVMV KOl GUVTNPNCEDV KOTUYOPEITUL GTO ATOTEAEGLLATO TOV XPHCEWV TOL TPaypoTonotovvtat. Ot
amocBéoelg vroroyilovior mave oto amocPésio mocd, To onoio eival TO KOGTOG KTHONG TOL TEPIOVGLUKOV
ototyeiov peiov v voiewpatiky a&ia tov. Ot anocPécelg TV evodpatov Tayiov ototyeimv Aoyiloviol ota
amoteAéopato pe ™ péBodo g otabepng amdoPeong, ot SdpKED TNG EKTILAOUEVNG ®QEAMUNG (NG ToV
EVOOUATOV TayimV 6To eIV, 0e60UEVOL OTL OVTH AVTOVOKAG KAADTEPO TOV AVOLEVOUEVO PpLOUO avAA®ON G TV
UEALOVTIKMV OIKOVOUIKMY WOQEAEIDV TTOV EVOMOUATMOVOVTOL OTO TEPLOLGLOKE ototyeio. Ta owdmeda dev
amocBévovtal. Ta pobopéva maylo aroofévoviol ot pKkpoTePN TEPiodo LeTAED TNG EXTYLMOUEVNG OQPEALUNG
Comg kot g pobmtikng meptodov, edv dev givar PéPato 41t Ba amoktnBel M kvpdTTa petd o TéAOG TNG

MoO®TIKNAG TEPLOJOV.

KATHI'OPIA ITATTIOY

XYNTEAEXTHX AIIOXBEXHX

Eyxotootaoels o okivnta tpiteov

Zoppwva pe ) ddpkela picbwong

Mnyovfpoto 6—10 &t
Metagopikd péco 6—10 &t
Emmia 5-8¢m
Yroloyiotég 3-5¢ém
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O 0eéhpeg Cwég Kot ot VTOAELUATIKEG afleg TOV EVOOUATOV Tayidv VTOKEWTOL 08 ENOvVEEETOOT GE €THoLN
Béon.

Otav ot hoywotikég oflec Tov evoopotov moylov vaepBaivovy v  avoktioyn oio Tovg, ot dopopEs

(amopeimon) kataympovvtal Gpeca mg 5000 0TO ATOTEAECLLOTOL.

2.8.2. Avio wEPLovcLoKkd oToyeio
Yta QoA TEPLOVCLOKA GTot el cuUTEPAaUPAvoVTaL AdElEg AOYIoHIKOD. Ot GOEIEG AOYIGIIKOD OTOTYLMVTOL GTO
k66106 KToews petov Tig anooPéoeis. Ot anooPéoelg devepyodvtan pe v otabeprn péBodo katd v dibpketa

mg o@éAuns {omng Tov otoryeiny avutdv 1 omoia kabopiletat ota 3-5 xpdvia.

2.8.3. Amopsimon o&ilag TEPLOVOLUKOV GTOLYEIMV

(i) Mn mopbyoya xpnraToolKoOVOpIKAE TEPLOVGLUKE 6TOL ELN (CVUTEPLAANUPAVOPUEVOV TOV ATOLTI|CEMV)

Ta ypnuatoowovouikd meplovclokd otoryeio egetalovrarl yuo evdeifelg anopeimong g agiog tovg oe Kabe
nuepounvic cHVTAENG TOV YPNUATOOKOVOUIK®V Kataotdoewv. Koatdmv g apyikig avayvapions, To
APNHOTOOIKOVOUIKGA TEPIOVGLOKAE GTotyeior Bempovvtal 6Tl €xovv omopelmbel OTAV VTAPYOVY CVTUKELUEVIKEG
evoeifelg 0Tl éva yeyovOg emEOPOOE OPVNTIKA OTIC EKTILMUEVEG UEANOVTIKEG TAUELNKES POEG TOVG, Ol OTOIEG
pUropolv va exTynBoiv a&lomiota. AVTIKEWEVIKES EVOEIEEIG OTL TO XPTLLOTOOIKOVOLIKG TEPLOVGLOKA GTOLYEI
éovv amopelmbel amotelobv M abBétmon Opav M 1 TOPAPAEYN VTOYPEDCEDV €K HEPOVG OPEAETN, 1)
avadidpOpwon tov oPeldpevoy moocov mpog v Etaipeia pe dpovg mov M Etoupeio 6 Oa amodeydtav

SLoQOoPETIKA Kot eVOEIEEIS OTL 0 0PENETNG 1 0 £KOOTNG Bl TTOYEVTEL.

H {nuio omopeimong evog ypnuatookovoprkod TEPLOLGLOKOD GTOLYEIOL OV OmOTILATAL GTO amOGPECUEVO
k66T0G VIoAoyileTar g M Spopd peTald g AoyloTikng aing Tov cTorelov Kot TG Tapovsog agiag tov
EKTILDUEVOV HEALOVTIKAOV TAUEOKDV PODV TOV, TPOEEOPANLEVOV LE TO apykd Tpaypatiko emttokio. H {nuio
amopeiong avayvopifetol ot amoTEAEGHATO Kot TApoLoldletal o€ Aoyaplacpd mpoPreyng &vavit Tov
amoltnoe®v. Znpio amopeimong mov EYEL OVAYVOPIOTEL KATA TIC TPONYOVUEVEG TTEPLOSOVG avTIhoyileTol edv
VrapEel aAlOYT| OTIG EKTYOELS OV YPNOLULOTOONKAY Y10, TOV TPOGIOPIopd TG avoktiong a&iag mov

oyeTifovTaL OVTIKEWEVIKE [LE YEYOVOTA LETAYEVESTEPO TNG TEPLOSOV OV AVOYVOPIGTNKE aPYLKA 1] ATOUEIDOT).

[Switepa O6cov agopd Tig omoutnoelg omd meddtec, m Etopela oynuatifer mpoPieyn vy amopeioon
OTOLTCE®V, OV OVIWTPOCMMTEVEL TNV EKTH®MEVN {nuia amd un eiompoaén omoutnoewv. H oynuatilopevn
wpoPreyn oynuotiletot yo vo KoAvwetl Thavovg HEALOVTIKODES KIVOOVOLS, OTOV DIAPYEL AVTIKELEVIKT £vOelEn
(6T®G OMNUOVTIKEG OUKOVOUIKEG dSVOKOALEG TOL eAdtr) OTL 1 Etapeia b Oa etonpdéet To chvoro g amaitnong,
GUUPOVO LLE TOVG apyKovg Opovg ¢ cvvailaync. H Etapeio oynportiCer po mpdPreym yo amopeioon, 1
omoio avTImPOc®REVEL TNV eKTiUNoT TG Yo {npieg and epmopikég anortnoes. H Etaipeia, oy mepintwon mov
Bewpel 0Tt dev VILApyYEL TEPOMPLO avdKkTNOoNG TG amaitnong, Oewpel Tnv amaitnon avenidekt elonpagng Kot T
Swypaopel omevbeiog oe pPel®ON TOL YPNULOTOOWKOVOUIKOD TEPLOVGLOKOL oToleiov mov agopd. H Inuia

amopeinong avayvopiletoal ota anoteAécuata.

(ii) Mn xpnUHOTOOIKOVOPIKA TEPLOVOLUKE GTOVYELN

To pUn xpMUOTOOIKOVOLUIKE TEPLOVGLOK(H GTOYEL, TANY TOV OTOOEUATOV Kol TV OVOPAALOUEVOV POPOAOYIKGOV

amoitnoewv, enoveletalovior oe Kabe muepopnvia cHVIAENG TOV YPNUATOOKOVOUIKMOV KOTACTACEDV Yol
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évoelln mbavig omopeiwong g a&log tovg.  Av cuvipéxel TETOW TMEPIMTMON, YIVETOL EKTIUNOY TOL
OVOKTAGLOV 0G0y Tovg. [a Ta duia Teplovsiaxd ototyeio Tov £xovv adPIoTn MEEALUN (ON TO aVOKTAGILO

moc6 vroloyiletat og KGO nepounvia GHVTAENS TOV YPNLOTOOIKOVOUIK®V KATAGTAGE®MV.

To avokTAco TOGO €VOC TEPIOVGLOKOD GTOWEIOL 1 piog HOVASAS dNUOVPYING TOPEWKOY podV givol TO
peyolvtepo oo peta&d g agiog Tov Ady® xprong Kot g evAoyng a&iog tov peiov to k6oTog TOANONG. [
TOoV VIOAOYIoHO TG a&ilog A0y YpNoNG, Ol EKTILMUEVEG UEAAOVTIKEG TAUEWNKEG POEC TPOeEoPAOVVTAL OTIV
mapovoa afia pe Evo Tpo-eOPOL GUVIEAESTI), O OTOI0G AVTOVOKAGL TIG TPEYOVOEG UEIOAOYNGELS TNG AyOPdS Yo
T xpovikh a&io Tov YPNUATOS Kot TOVG KvOUVOLG TOL GUVOEOVTOL LE TO TEPLOVGLaKS ototyeio. [ Tov éheyyo
g amopei®OoNG, T0 TEPLOVGLUKA GTOLYEID GLYKEVTPMVOVTAL 0TI HIKPdTEPT duvaTH LOVAda, TOL gival tKavr va
TAPAYEL TOUELONKES ELGPOEG AOYM YPNOTG KAt vl avEEAPTNTEG OO TIC TAUELNKEG EIGPOES AAADV TEPLOVGLUKMDV
otoyelmv 1 opadmv («Lovada TapaymyNS TAUELLKDY POOVY).

/.

H {nuio anopeioong avayvopiletor 6tav m Aoyiotikny a&io €vOC TEPLOVOIOKOD GTOLYEIOL 1 G HOVASAG
TOPOYOYNG TOUEINKDV POV VIEPPaivel TNV eXTH®UEVT ovaktnoun ofloa Tovg kot avayvepiletor ota

AOTEAEGLOTO.

Znuio. amopeiomong mov E€YEl AVOYVOPIOTEL KATA TIG TPONYOVUEVEG TEPIOOOVE EMOVEKTLATOL € KGO
nuepounvia cHVIOENG OKOVOUIK®OY KOTACTACE®MY Yo Tuxdv evdeitelg peiwong ™g M pun dmap&hig g Kot
avtiloyiletor €dv vmapEer aAlayn OTIG EKTUNOES TOL YPNOHLOTOMONKAV Yt TOV TPOGOOPGHO TNG
avaktiong a&lac, péypt To Hyog ¢ Aoylotikng a&iog mov Ba mpocdiopldtav, kabapn and amocPécels, ebv

dev elye kataywpndei n (npia amopeioong.

2.8.4. Xpnpatoowkovopkd péca

(i) Mn mopdyoyo XpNIUETOOIKOVOUIKA HEGU- P LATOOLKOVOULKE TEPLOVOLUK( OTOLYELN

H Ertapeio avayvopilelt opyikd ta ddvewn, TG amaitioels kot T kataféoelg Katd v nmpepopnvio mwov
dnpovpyovvtar. ‘Olo tor GAAX YPTLOTOOIKOVOLUKGE TTEPLOVGLOKG oTolygin avayvopiloviol apykd Katd v
nuepopunvia cuvarliayng katd tnv omoia n Etoipeia yiverar copfoddiopevo népog 6 GUVAALAYN LE OAVTIKEILEVO

T, LEGO AVTA.

H Etotpeio dtaypdet £va pnIOTOOIKOVOUIKO TEPIOVCLOKO GTOLEID OTOV TO. GUUPATIKG SIKOLMUOTO ETL TOV
XPNHOTIKOV podV and To teplovctakd otoryeio AnEovv 1 N Etaupeia petafifdoet ta copfatikd dtkodpotd g
va AapPavetl xpnpotikés poég amd avtd To TEPLOVGLKO oTolyelo Kot Tavtdypova petaPifalet ovolacTikd OA0LS
TOVG KIVOHVOLS KOl TO OPEAT OV OTOPPEOLY amd aVTO. g TEPINTOOT GLVOAAAYDV OV, Tapd T petafifacn
TOV GULUPOTIKOV OIKOIDOUATOS Yo TNV EIGTPOEN TOV TOUEINKOV PODY OO YPTHOTOOIKOVOLIKE TEPIOVGLOKA
ototyein, ot Kivduvol Kot Ta 0QEAT oV omoppéovy amnd avtd mopopévouv otnv Etoipeia, de dokomteTan M)
avayvopion tov otoygiov ovtdv. To mocd mov sompdtreton amd T petafifacn avayvopiletor g

XPMULATOOTKOVO LK VIO PEWDGT).

Ta xpnHoTOOIKOVOUKE TEPLOVGLOKA OTOLElD Kol Ol LROXPedoels ocvpymoeilovior kKot 10 Kobapd mocod
mapovoidletar otnv Kartdotaon Xpnupatoowovopikng @éong 6tav kot povov o6tav 1 Etaipeio éyel to vopukd
dwaiopo vo oopuyneioel ta mood ko mpotifeton €ite va Tt dokavovicer oe kabapn Pdon eite vo

PEVGTOTOGEL T TEPLOVOLAKA GTOYEL KOl VO SIOKOVOVIGEL TIV DTLOYPEDMCT TAVTOYPOVOL.
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H Etaipeia épet ta axdAovba pn mapdyoyoa ypnuatootkovoutkd teptovotakd ototyeio: Eumopikéc ko Aoutég

QTOLTOELS KOt TOUEOKE dtaféotia kat Tapelokd 1codvvapLa.

Ot amo1tioelg etvol YPNILOTOOKOVOLKG TEPLOVGLOKA OTOLYEIN [LE TAYLIES 1) TPOCIIOPIGUEVES TANPOUEG TOV OE
Swmpaypotebovtal oe evepyn ayopd. AVTA TO XPMLOTOOIKOVOLIK(E TEPLOVGLOKG GTOoKEln. avayvopilovtol
apyd oty edloyn o&io Tovg Guv TUXOV AUEGO GLVOEUEVO LE TIG GUVOAANYEG KOOTN. Metd v apyikn
avoyv@plon to SAVELD KOl Ol OTOTNOEL, OMOTW®AVTOL GTO OmocPecpuévo Kootog pe Paon tn pébodo tov

POy LLaTIKOD emiToKiov peiov Toyov {nuio anopeinong.

Ta tapelokd dedéciia Kot Tapetod 160dHVap amoTeAovVToL amd LETPNTA 6TO Tapeio Kot katabéoelg dyemg

o¢g tpamelec.
(ii) Mn mopdyoya xpMROTOOIKOVOUIKA PHEGH - XPUOTOOIKOVOULKES VITOYPEMGELS
H Etoupeia de ypnopomotel mapdyya ypmUOTOOTKOVOUIKA TPOIOVTO KOl LEGO, AVTIGTAOONS KIvdUVov.

Ot ¥pNULOTOOKOVOLIKEG VITOYPEDGELS avayvopilovTat apytkd Kot Ty Nepopunvio GuvaAAayng KoTd TV omoia

1 Etapeia yivetar avticopporiopevo pépoc, BAcel Tov cuuUPatiK®y 6pmV TOL YPNUATOOIKOVOUIKOD HEGOL.

H Eraipeia mpofaivel oe dakom) avoyvopiong Hiog YpMUOTOOKOVOUIKNG VIOYPEMGNG OTAV Ol GUUPOTIKES

VIOYPEDGELS TNG EKTANP@OOHV, axvpwBoly 1 ekTvEHGOLV.

Omov 1M VEIETANEYT YPTHOTOOIKOVOUIKT DTTOYXPEMON ovTikabiotatol and pio GAAN, and tov 310 daveloTn pe
OVLGOLOOTIKG SLOPOPETIKOVG OPOVG, 1] 01 OPOL TNG VPLOTAUEVNG VILOYPEMCTG TPOTOTOLOVVTOL OVGLOOMGS, i TETOL
avtoAAay M TPOTOTOINGT AVIWETOTICETAL OG dloypapn TNG UPYIKNG VIOXPEWDOTG KOl AVAyVAPLOT UING VEOS

VIOYPEMONG, KAl 1] S10QOPE TOV AVTIGTOLY®V TOCHV avayvepileTol oTa OmoTELEGHLOTO.

Ta yxpnHoTOOKOVOUKE TEPLOVGLOKA OTOWElD Kol Ol LROXPEdoels cvpymoeilovior kot 10 Kobapd mocod
mapovoidletan oty Katdotaon Xpnpatoowovopkng ®éong, dtav kot pévov 6tav, n Etapeio £xet 1o vopkd
dwaiopo va copyneicer To ool Kor mwpotifetal, €ite vo To Stokavovicer o kaboapn Pdom, eite va

PEVGTOTOGEL TOL TEPLOVCLOKA GTOLYEIN KO VO SLOKOVOVIGEL TIV VIOYPEDMGCT TAVTOYPOVA.

H Etoupeio €yt Tig akOAovOEG  YPMLOTOOIKOVOIKEG VTOYPEDGCEL;, Ol Omoieg Oev  &ival Toaplymyo

APNHOTOOIKOVOLIKA HEGO: AOVELNKES, EUTOPIKEG, POPOLOYIKESG KL AOITEG VITOYPEDGCELS.

Ot &v MOY® YPNUATOOIKOVOUIKEG DTTOYPEDGELG avoryvopiloviol apylkd otny eddoyn o&io Toug GuV TVYOV GUEG
GUVOELEVA LE TIG GUVOAAAYES KOGTN. MET TNV opytki] avayvdpion, auTég Ot YPNUATOOIKOVOUIKES VITOYPEDGELS

OTOTYLMVTOL GTO OTOGPRECUEVO KOGTOG YPTCILOTOIOVTAG TNV HEBOSO TOV TPAYHOTIKOD EMLTOKIOV.
(iii) MeToyiké ke@draro

To Metoywd Kepdiato amoteAeiton amd KOWES OVOUOOTIKEG HETOYES kou gugavifetal ota 1o Kepdioto.
Koot mov ovvdéovror dueca pe v £€k60orm KOowdv peToymv ovayvopilovior g peioon tov Idiov

Kepohaimv.
2.8.5. Kpoatikég emyopnynoeig

Ot emyopnynoelg avoyvopiloviar og £6000 ETOUEVOV XPHoE@V 6TV €0A0YN 0&lo TOVG OTOV VIAPYEL AOYIKY
SwPefaioon 6t N emyopnynon Ba Anedei kot  Etoupeion o coppopembei pe 6Aeg tig mpodmobécelg mov

ocvvdéovtar pe v emyopnynon.  Emyopnynoelg mov oyxetilovion pe ta €€oda avayvopilovior oto
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OTOTEAECUOTO GE CLOTNUATIKY PACT £T0L MOTE VO VIAPYEL AVIIGTOLYION UE TIS OUTAVES OV TPOKELTAL VL
avtictafuicovv. Emyopnynoeig mov oyetifovior pe  Ooyopéc EVOOUOTMOV  TEPLOVCOKDOV  GTOLElMV

avayvopilovtot ota anotedéopata oe otabepn faon Paost g weéhung Long TV oxeTilouevev Tayimv.

2.8.6. 'Ecod0 enépevov ypfiicewv
Ta 'Ecoda Emopevav Xpficeov meptlappdvouov kuping £€60da amd AAMUEVIOUO OKOPOV OTIG LOPIVEG OV

TIHOAOYOVVTOL TPOKATABOAUKH KOL 0POPODY ETOUEVES YPNOELS.

2.8.7. Xpnpotootkovouikd £6000. Kot ££060

Ta Xpnuatoowovouikd Ecoda mepihapfdavovv €coda amd emevovpéva kepdiota. Ta €coda amd toKOLG

avayvopilovtol 6To anoteAéoHaTo OTAV KATAGTOVY doVALUEVA LE TN LEDOSO TOV TPAYHATIKOD EMLTOKIOV.

Ta Xpnpotoowkovopkd 'EEoda mepthapfavovy Toug TOKOVS TOV YPNLUATOOIKOVOUKAV VITOYPEDCEMY KOl TOVG
ToKk0Vg and TV mpoeLdeAnon tov mpoPréyenv. Ta kdotn daveiopov nov dg oyetilovion dueca pe v
QmOKTNOT, KOTAGKEVT 1 TAPUY®YN €VOG TEPLOVCLOKOD GTOWEIOL avoyvopiloviol 0T OTOTEAEGHOTO UE TN
péBodo tov mpaypatikod enttokiov. Ta képdn kot ot {nuieg TOL TPOKVLATOLY ATO GUVUAANYLOTIKEG OL0POPES

eppavifovtot Kobopd / COPYMNPIGHEVO OTIC (PN HLATOOIKOVOUIKEG KOTOOTACELS.

2.8.8. ®opolroyio £1600MpaTOS KO AVAPIALOPEVOS POPOG

O @Opog 160N LOTOG TEPIAAUPAVEL TOV TPEXOVTU POPO ELGOOLOTOG KOt TOV AVUPOAAOLEVO POPO ELGOSLLOTOG.
O tpéyov Kot o avaforiopevog eopog avayvopilovior ota anoteréopata oto Babpd mov dev apopodv o
GUVEVMOT] EMYEPNOEWV, I 0TOXELD TOV ovayveopiotnkay amevbeiog ota Toa Kepdiowa 1 oto Aomd Zuvolkd

Amoteléopata.

O tpéymv @Opog €ivar 0 OVAUEVOUEVOS POPOG EIGOONOTOG TANPOTEOG 1| OTOTNTOG EML TOV POPOAOYIKAV
KepddV N {nudv g xpnong epoppuoloviag 1o eoporoylkd cuviedestny mov €xel Beomcbel M ovolaoTiKd
Oeomiofel katd v muepounvio. cVVTAENG TOV YPNIOTOOIKOVOUK®DV KOTOGTAGE®DY, GUUTEPIAAUPUVOUEVOY

TUYOV TPOGUPLOYDV GTO POPO EIGOONUOTOC TPOTYOVLEV®V YPTGEDV.

Avaforropevog @opog avayvopiletar enl T@V TPOCOPWVOV dpopdv HeTad TG AOYoTKNG o&iog Tov
TEPLOVGLOKADV CTOLYEI®MV KOl TOV VIOYPEDCEDV Y10 GKOTOVS YPNILATOOIKOVOLKNG ovapopas kot v a&io tav
TOPATAVE Y10 OPOAOYIKOVS GKOTOVG. AVOBaAlOLLEVOS pOPOg dev avayvmpiletat yia Tig axdAovdeg Tpoowpvég
SPOPEG: aPYIKN AVOYVAPLOT TEPLOVGLOKMV GTOLXEI®V 1| VIOYPEDCEDV amd GLVOAAAYN Tov Og oyetileTal pe
GLVEV@OT] ETLYELPNOEDV KOl TOV gV ENMNPEALEL TOL AOYIGTIKA 1) TOL QOPOAOYIKA KEPDT), S10popég TOL oyeTilovTot
pe ovppetoyxés oe Buyatpikéc oto Babud mov givar mBovo 4Tt dg B avaoTPaPOHV 6T0 TPOoEYEG HEALOV KOBMG
Kol Ol0(pOPEG OV TPOKVTTOLV amd TNV apylkn ovayvopion tg vraeposiog. O avaparlopevog @opog
vroloyiletal e TOVG POPOAOYIKOVS GUVIEAEGTEG OV AVOAULEVETOL VO EPUPLOGHOVV GTIG TPOSMPLVES SLOPOPES
OTaV OWTEG AVOCTPAPOVV [E BAoT TOVG BECTIOUEVOVGS 1) OVGLUCTIKE BE0TIGHEVOLS VOLLOVG KATA TNV Mpepounvia
oUVTOENG TOV  YPNUOTOOKOVOUIK®V  KATACTAGE®Y. ZOpYNOWoUds TOV  ovaPorlOpEVEOV  QOPOAOYIKAOV

OTOLTCE®V KOl VITOYPEMCEMV EMTPEMETOL, EAV VIAPYEL CYETIKO VOUIKO OIKOIWIO COUYNPIGLOD TPEYOVODV
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(POPOLOYIKODV OALTICEMV KOl VIOYPEDCEMV KOl TOL Guoyetilovtal pe POpo €1G0dMUOTOG oV £yl emPBAnOel
amd v 101 eoporoyKn apyn otny 1010 POPOAOYIKY| OVTOTNTA 1| GE SLOPOPETIKES POPOAOYIKEG OVTOTNTES, OL
omoleg mpdkertar va ekKaBopicovv TG TPEYOVCES POPOLOYIKES VIOYPEMCELS KOl OTATACEL, TOVG o€ kabapn

Baon, N edv avtég mparypLatonomBovv TanToXPOV®G.

Katd tov mpocdiopiopd tov tpéyovtog kot tov avafarlopevov eopov 1 Etaipeio cvuvektipnd my enintoon
aféfotov eoporoyiKdV BEce@V Kol TO KATG TOGO €VOEYETAL Vo opgilovtal mpochetol popot kot tokot. H
a&lodoynon ot onpileton o€ EKTUNGELG KOl TAPASOYEG KOl EVOEXETAL VO TEPIAAUPAVOLY GEPE EXTIUNOEDY
v pedhovtikd yeyovota. Eivar miBavo va 1e8o0v oe yvodon g Etapeliog véa ototyeia kot mAnpogopieg mov va
00NYNOOLVV GE TPOMOTMOINGCY] TNG EKTIUNONG OYETIKA HE TNV EMAPKEL TOV OCYNUOTICUEVOV TPEYOLOHOV
POPOLOYIKODV VITOYPEDCEMV. AlOPOPOTOMGELS AVTOV TOV TOTOV GTIS POPOAOYIKES VITOYPEMTELS Bl emnpedcovy

Ta £€080 OpOV TG TEPLOSOL TPayHaTOTOINoNS TNG Avadedpnong.

AvoPodiopeves OPOAOYIKEG OTOUTNOEL avoyvopiloviol el HETOQEPOUEVOV (QOPOAOYIK®OV {Nudv Kot
TPOCHOPVAV SLAPOPOV TNV £KTa.cT TTOL givar Thavd 6t Ba vdpEovy emapkn LEALOVTIKA POPOAOYNTEN KEPOT),
€VOVTL TOV OmOoi®V Ol UETOQEPOUEVEG QOPOAOYIKEG (MUEG KOl Ol TPOCMPVEG OLPOPES UTOPOLY Vo
xpnoyomomBoy. Ot avofaridpeves poporoyikés anatthoelg e&etdlovtal g kdbe nuepounvio GOVTAENS TOV
XPNHLOTOOIKOVOK®DV KOTAGTACEMV KOl LEWdVOVTOL 6tav dev givar TAéov mBovd OTL TO POporoYKd GPELOG TTOV

oyetiletat pe avtég Oa mpaypoartomonOet.

Emurdéov @opot 16031 L0TOG TOV TPOKVTTTOVY and TN Vol LEPICUATOV avayvopilovTal TauToxpOVmG te TV

VIOYPEMCT Y10, TNV TANPOUN TOV UEPIOUATOV.

2.8.9. ITopoyéc oto TPoocMKO
BpoayvmpéBsopsg mapoyis: Ov Ppoyvnpdbeopeg mapoyéc o©t10 TPoooTKO ovayvopilovial oe U
mpoeopnuévn Pdon Kol KOTOXOPOVVIOL OTO OMOTEAEGLOTO OTOV  TPOYUATOTOWVVTIOL  YTOYXpEMON
avayvopiletat yio To T0co mov avopévetal va TANPwOEl Yo To Bpayvmpofecio HEPOG TOV TANPOUDY, EGV 1
Etaipeio €yl mapodoa vmoypEmon, VOUIKN 1| TEKULOPOUEVT], OC OTOTELECHO OEGOVAEVLEV®V VINPESIDOV OO TO

TPOCHOTIKS, T0 KOGTOG TNG omoiag Lmopel va vrtoloyishel a&lomora.

Mopoyés 610 TpocOmTKO petd ™ MEN ™S gpyactokis oyéong: H vrmoypémon mov avayvopileTor yio to
TPOYpappo Kaboplopévev mapoydv givar M mopovcso afio TG kabopiopévng mopoyng aviioyo HE TO
dovdevpévo dikaiopa v epyalopnévov mov tpocdiopiletal TpoeLoPADVTS TIG EKTILMHIEVES TOUOKEG POES TOV
mapoy®v ovvtagloddtong tov epyolopévev. Xvykekpyéva, m Etapeion vmoypsovtor cOuemvo pe v
EXMnvicn epyatiky vopoBesio va mapéyel epanaé amolnpioon yw amoyd®@pnon Adym cvvta&loddtnong 6to
mpoconikd g To mpoeLopintikd emtdkio givar o emTOKIO, KOTA TNV MUEPOUNVIO avaPOPES, ETALPIKMV
OHOAOY®OV VYNNG TOTOTIKNG dtefdbuiong (tovAdyiotov AA) mov €xovv nuepounvieg AENG OYETIKES e aVTEG
TV Vroxpedcoewv ™G Etapeiog kot mov agopolv to id1o vopoua 6to omoio ot mapoyés cvvtaEodotnong fa
mANpwBovv oto mpocwnikd. To vyog g vroypéwong tpocdiopiletar eTNoing and aveEapTnTovg OvVaAOYIoTEG
xpNoyomodvtag TV avoroylotiky péBodo tng IpoPrendpevng Movadog Ymoypémong (Projected Unit Credit
Method). H Etoupeio avayvopiler képdn 11 (npiég omd 1N peimon ota Toch TOV HEAAOVIIKOV EIGQPOPOYV
(«mepwconi)y) N TV TEPUATIONO TOPOYNG («EKKABAPIoN») EVOC TPOYPAUUATOS KAOOPIGUEVOV TOPOYDY OTAV
avtn mpoypatonoteitar. To képon 1 Mg amd v TePKOmn N eKKAOAEPIOT TPOKOTTOVY amd TNV UETAPOAN

otV mapovca a&io TG VILOYPEWONG KaBoploLEVeVY TapoxdYV, KABME Kol TV TUXOV OVIAOYICTIKOV KEPOMV Kot
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v kobog kot Toydv kdotovg Tpoimnpesiag mov dev giye avayvopiotel mponyovpeva. Ta avoroylotikd
KéPOM Ko {npieg mov mPoKVHITOVV KaATé TOV VIOAoYoUd TN LVroxpéwong ™G Etapelag and éva mpdypappua,

avayvopilovtor dueca otv Katdotaon Zuvolikodv Ecddmv.

2.8.10. IIpoPréyerg
IpoPréyelg avayvopilovior 6tav n Etoipeion €ert mapolvoeg vopikés 1 TEKUOPOUEVEG LIOYPEDCELS MG
OTOTELES O TOPEADOVT®Y YEYOVOT®V, £lvar mBovi M ekkaBap1on Tovg HEC® EKPODY TOPWV KOl 1] EKTIUNGCT TOL
axppoig Toocov g voypémang propel va tpaypatoromfet pe afomotio. Ot tpofAéyelg emokonovvTal Katd
v muepounvia cOHviaEng TV YPNUATOOIKOVOUIKAOV KOTOCTACE®Y Kol TPOGOPUOLOVTOL TPOKEEVOD VO
AVTAVOKAODV TNV TTapovca aio TG damdvng mov avapévetat va amattndet yuo t d1ievfétnon g vroypEéwong.
Ot TpoPAEYELG ¥PNOLULOTOIOVVTOL LOVO Y10l TO GKOTO Y10 TOV 0Toio apyikd dnpovpyndnkov. Edv 1 enintoon
glvatr onpavtikn, ot TpoPréyelg tpocdiopilovial e TPOEEOPANGCT] TOV OVAUEVOUEVOV HEAAOVTIKOV TOULLKOV
EKPODV KAVOVTAG YpNOT €VOG OCLVIEAESTN TPO-POpov, o omoiog avtikoromtpiler T dwayxpovikh oa&io Tov
XPMHOTOG Kat, Omov TPOGEOPO, TOVg €0KOVG KvdOvoug mov oyetilovtor pe v vroyxpémon. Otov yiveton
mpoekopinorn tov mpoPAéyemv, n avénon g mpoOPAeyng mov oeeiletar 61O WEPACUO TOL YPOVOUL,
Kataympeitor  oav  KOotog  davewopov. Ot evdgydueveg vroyxpemdoels dgv  avayvopiloviar ot
APNHOTOOIKOVOUIKES KOTOOTACELS OALG YVEOOTOTOOOVTOL, €KTOC av 1 mHUVOTNTO €KPODY TOP®Y Ol OTOoiot
EVOOUATOVOVV OIKOVOUIKG O@EAN gival eAdyiotn. Ot evdeydueveg amouthoglg dev avayvopifovtal otig

APNHOTOOIKOVOLKES KATAGTAGELG GAAG YVMOGTOTOLOVVTOL EPOGOV 1] EIGPOT] OIKOVOUIK®DY 0PEADV givar wihav.

2.8.11. Avayvopion €600mVv Kat 560wV
"Eco0da: Ta ¢c0da mephapfdvovv kvping: a) Tnv a&ia mapoyng vanpesidv amd AMUEVIGHO CKOP®OV GTNV
papiva kai B) v ekpicOmon KTplokdv €yKoTacTIce®y HESH GTOVS XDPovg TG popivag. Ta éc0da avtd etvon

kaBapd amd ©opo IIpootiBépevne ALiag kot exntdoels. H avayvdpion tov e50dwv yivetal og eENg:

Hapoyn vinpeoidv: Ta £€0060 omd TOPOYN VANPESIOV  AVayVOPILOVIOL GTO OTOTEAECHATO TV TEPIOSO TOV

TOPEYOVTOL Ol VINPEGIES Kot LOVO OTOV TO AOTEAEGLO, Uropel va ekTiun el a&tomiora.

ExpicOwon Ktipiokdv Eykatactédcemv: To Ecoda and ekpicfoon k1iplokdv eykatactdcemv avayvopilovrol

OTO OMOTEAEGHLOTA Y10 TNV TTEPI000 eKUicOmONG KoL Oyt TEPAV TNG SLOYEPIGTIKNG TEPLOSOV.

"E€oda: Ta ££0da avayvopiloviol 6to omoTeEAEGLOTA GE SOVAELUEVT PAoT).

2.8.12. MwsOmroerg
Etrapeia og MicOmtiig: Ot pusbmoeig mayiov koatd tig onoieg petafipalovtot oty Etatpeio 6A0L o1 Kivouvol
KOL TO. 0QEAT TOV €XOVV GYECT HE TNV KVPLOTNTA EVOC OTOLXEIOV TOL EVEPYNTIKOV, AVEEAPTNTO OO TNV TEAIKN
petafifoacn 1 Un Tov TETAOL KLPLOTNTOG TOV GTOYXEIOV OLTOV, ATOTEAOVV TIG XPNUATOS0TIKEG HicBdoels. Ot
piefdoelg avtég kepaiatomoovvral pe v évapén g picbwong ot xauniotepn peta&d g gvAoyng adiog
TOV TTayiov otoygiov N TG mapovcag atiag Tov eAdylotwv mebopdtov. Kabe picbopo empepiletor petald
NG VIOYPEMONG KL TV YPTILOTOOKOVOLIKMV €£000V £TG1L MOTE VA EMTVYYAVETOL £va 6ToBEPO EMTOKIO GTNV

VTOAEWOLEVT] XPNUATOOTKOVO UK VITOYPEWDOT).
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Ot avtiotoyeg vmoypemoelg and pobopata, kabapés and ypnuotookovoukd £€oda, amewovilovior otig
vroypedoelc. To WHEPOC TOL YPNUOTOOWKOVOULKOD €EO00V TOL APOPE ©E YPNUATOSOTIKES HIGOMGELS
avayvopiletar oto amoteAéopata ypnong katd tn dwpkewn g picbmwone. Ta méywo mov amokthOnkav e
APNHOTO0OTIKY HicBmon amocPévovial ot pkpotepn mepiodo peta&d g oeélung (ong tov mayiov

ool Ei®V Kot TG d1dpKeLag HicBmong Tovg.

Yvupavieg probooemv 6mov o expicfog petafiPalet to dikaimpa ypHong evOg GToLXEiov TOL EVEPYNTIKOV Yl
L0 GOUPOVIUEVT] XPOVIKT TtePindo, ympig @otdco vo petafifalel Kot Tovg Kvduvoug Kot avTapoég g
wWokmoiag Tov mayiov ototyeiov, Tagvopovvtal ®g Aettovpykés obmosls. Ot TAnpopég Tov yivovtot yio
Asrrovpyikég pobmoetg (kabapés and Toyxdv kivitpa mov Tposeéptnkav and tov expichnt) avayvopilovon

OTO OMOTEAEGHLOTA YPNONG AVOAOYIKE KaTd TN didpreta Tng picBwong.

2.8.13. Awovopn] pepropdtmv
Ta pepiopoto Kotoy®povvtol MG VIoYPEMSN UeTd TV €ykpion g Stovopung omd ) [evikny Xvvéhevon tov
petoyov. Ot avadvopeg etoipeieg vmoypeovvtal, €ktoc €bv 1 'evik ZuvéAevomn TV HETOYOV OTOQOGICEL
SLQOPETIKA, VO SLAVELLOVY G LEPIGHLO, KEOE £T0G, GTOVG HETOYOVG TOGO0TO TOVAAYIGTOV 35% £mi TV Kabapdv

KEPODV.

2.9. Awygipion Kivdovov
H Etotpeia ektiBetatl og 1pno1001KOVOUIKOVS (TIOTOTIKOG KivOuVos, KIVOUVOG pELGTITNTAC, KIVOUVOG ayOpdc),

EMLYEPTLOTIKOVG KOL AOUTOVG U1 XPTLOTOOIKOVOIKOVG KIVOOVOLG,.

To yeviko mpdypappa dtoyeipiong kvdvvev g Etapeiog eotialetor ag’ evog ot £ykaiprn Kot KoTd 1o duvatd
OTOTEAECUOTIKT OVTILETOTIOT EKTAKTOV KOTOAOTAGEMY OPVINTIKOD YOPUKTPO KOl 0p’ €TOIPOV GTN dnpovpyio
KOl OVOADOT EVOAAOKTIK®V GEVOPI®MV To omoio Bo Umopovoay vo €NPEACOVV SUOUEVAOS TNV OUKOVOMIKNY
katdotaon kot T mpoomtikés TG Etoupeiog. To Awowmrtikd ZvpPoviio €xer tn yevikn evBovn ya v

KaBiEpmaon Kot TV gnomteio Tov TANIGIOV Yo T dwxeipion Tov Kivdvuvou ¢ Etapeiag.

Ot moMTiKéG Sroyeiptong KvoLvoy Kot To cLOTHUOTO €EETALOVTOL TOKTIKG YloL VO OVTIKOTOTTPiovUV TIg
petafoiéc ot GLVONKES TG ayopds Kot otig dpactnprotnteg ™G Etarpeiac. H Etaupeio, péom g ekmaidevong
KOl TOV TPOTOA®V O10{KNO™MG, CTOXEVEL GTO VO ovamTOEEL Evo TEWOPYNUEVO KOl ETOIKOSOUNTIKO TEPBAAAOV
eA&yyov, 610 0moi0 OAOL 01 £pyalOpEVOL VO KATAAABAivOUY TOVG POAOVS KO TIG VIOYPEDGELG TOVG KOl GTO 0010
N avainyn Tov Kvodvov Kol TOV GYETIKOV OVTIHETPOV TOL UEWOVOLV TOLS KIvdOvoug va opiletol capac.
[Mepaitép® mOGOTIKEG YVOGTOTOMGELG TEPIAAUPAVOVTOL KOO  OAN TNV £KTAGT] OLTOV T®V XPTHOTOOIKOVOLUK®OY

Kataotdoewv.

2.9.1. Awyeipron XpuoTootKovopuiKoy Kivohvou

2.9.1.1. IIotoTikog Kivovvog
[Miotwtikog kivovvog givar o Kivouvog OKovopukodv ortoiewdv yio v Etoipeia, €dv évag meddtng M éva
avTICLUBOAAOLEVO HEPOG, GE GUVOAAOYT LLE XPTLLOTOOIKOVOUIKO HEGO, OTMOTUYEL VO EKTATPAOGEL TIC CUUPOTIKES

VROYPEDTELS TOV. O TOTOTIKOC KivOuVOog TPOoKVTTEL KLPIMG OO OTUTNOELS KL OO ENEVOVCELC.
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H Aoyiotikn a&io TV yp1LOTOOIKOVOUIK®Y GTOLXEIMV EVEPYNTIKOV (EEUIPOVUEVOV TV EMEVOVCEMV GE TAYLN
TEPLOVGLOKE GTOLYEIN, TOV AOITAOV LAKPOTPODECUMY OTOUTHGEMY KOl TOV AOUTOV KUKAOPOPOUHVTOV GTOLYEIOV
EVEPYNTIKOD) avIITPoo®TEVEL T PEYIOTN €kBeon otov moTtoTikd kivovvo. Katd v 31.12.2017, n péyiom
ékbeon oToV TMOTOTIKO KivOLVOo, GUUTEPIMAUBOVOUEVOV KOl TOV AOMOV omowtioewv, ywoo v Etapeio

avépyetor oe Evpd 165.113 (2016: Evpod 214.501).

Ewonpoxtéeg epmopikés omantioelg

Ot s1ompoKTéeg epumopikég omartnoelg ¢ Etoipeiog mpokdmtovv amd v viomoinor cuppdoemv eAMUEVIOLOD.
Ot ovpfaocels EMMUEVIGHOD POPOVY TNV TOPOYN VINPECIOV EAALEVIGHOD KOl GPOPOVV TTAPOYN LANPECING
eEAMpeviopol vy éva i meplocdtepo £t kot cuvnBmg N adia g vanpeciog npokatafdrietar. Kotd v
31.12.2017, dev vmapyel Kopio, GNUAVTIKT] CLUYKEVIPMOOT] TOV TIOTOTIKOD KIVOUVOL GE GYEOT| LE TIG EUTOPIKES
amotnoels, kabdg avtég Swpodvior oe peydho mAn0oc melatdv. Emiong, ot eumopikég OmoiTnoglg g
Etoupeiog amd tov topén TOUpPIoTIKOV MUEVOV gpeavifouv yapnAd mototikd Kivovuvo, d10Tt cuvnbmg ot
TAOLOKTATEG OE  OMpovpyohv mpoPAnpato otig oyéoelg toug pe v Etapeio péow tng kabvotépnong N g
afénong Tov TANPOU®OV TOVS, YEYOVOS To omoio Oa gixe oG cuvémeln TV andAEw TOV 0EcEmV EAMUEVIGHOD
TOVG 6TN papiva.

Katéd v 31.12.2017, évavtt te@v epmopikdv omortioewv tg Etaipeiog €xet ocopmepinebel mpdfreym
amopeimong tedatdv Tocov Evpd 322.025 (2015: Evpd 265.879) yia 6600G €00V YOPUKTNPLIOTEL EMGOAAEIS
OAAG Kot pe Baon TNV eVNAKIOON TOV aVOIKTOV LITOAOITOV TEANT®V 7OV Katd TNV Kpion tng Atoiknong
Kkpiveton emapkng. To akivnto VIO TPOKHTTOLY KUPIMG amd TPOPAOTO TIGTOANTTIKNG KOVOTNTOS TOV
TELOTMOV KOl SIUPOVIES LLE TOVG TEANTEG.

H modotdtnta Tov EUTopIK®OV anotteemy Kol 1 oXETIK) TpoPAey Yo (npieg amopeimong Katd v nuepopnvia

GUVTAENG TOV YPNUATOOIKOVOUIKMV KOTAGTAGE®DY NTAV 1] 0KOAOLON:

H ETAIPEIA

Yuvolké Toc6  Amopeicon

2017 2017

Mn An&umpdbeopa 10.764 0
An&mpdBeopa yia 0-30 pépeg 8.815 0
An&updOeopo yio 31-90 pépeg 5.193 0
An&updOeopo yio 91-180 pépeg 37.613 0
An&umpdbecpa wépav Tov 181 nuepdv 394.505 (322.025)

456.889  (322.025)

HETAIPEIA

Xuvolké Tocéd  Amopeicon

2016 2016

Mn M&mpdbecpa 9.348 0
An&umpdbeopa yo 0-30 pépeg 11.370 0
An&umpodbeopa yio 31-90 pépeg 3.742 0
An&upodbeopo yio 91-180 pépeg 25.478 0
An&updbecpa wépav Tov 181 nuepdv 397.795 (265.879)

447733 (265.879)
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H Etopeio mioteder 6Tt mosd mov dev €xovv amoueimBei, aAld eivoar oe kabBvotépnon, eival dvvotd vo
glompayBolv, Pacildpevn oV IGTOPIKT CLUTEPLPOPE TOV TANPOUDY, TV KAVOITNTA TANPOUNIG TOV TEAATOV
Kot TNV ektignon Tov vopkdv g cupoviov. Télog a&ilel va onueiwdei, 6Tt 1 Etoupeia Statnpet mdvia to
dwoimpo katdoyeong kabe meplovcslokod ctoyeiov Tov mEAITN Yoo TV €EQCOAAMGON TNG OTOTANPOUNG TOV

EUTOPIKDV TOV OTALTI|CEWDV.

AOUTES ATTULTIGELG

Katd v 31.12.2017, ot Aowmég amortioeis g Etaipeiog avépyovral oe Evpd 30.249 (2016: Evpd 32.647), ko
AVTITPOCOTEVOLY TN UEYIOTN €KBECN OTOV KIVOLVO QUTAOV TOV TEPLOVGLOK®OY oTotXeimVv. Ot AOIMEG AmOLTOELS

APOPOVV KVPIMG ATALTAGEL amd TPOKATARANUEVOLS POPOLS e1000MIaTog 6T0 EAANVIKG Anpdacto.

Topelokd or1o0£o1pa Kol TapELOKd 16000VapLd

Kotd v 31.12.2017, n Etarpeia kotéyel topeioxd dtobéoipo Ko tapelokd sodvvapa tyovg Evpm 293.641
(2016: Evpd 330.465) mov aviumpoowmedovv TN UEYIOTN €kOeoT GTOV KIVOUVO OLTOV TOV TEPLOVCLOKDV

otoyeiwv. H Etapeia dwatnpel tponelicég katabéoeig oe nuedond tpamelikd opopata.

Eyyvoeg

H Eraipeia, Baoet tov dpov g Zoppaocng Hapaydpnong me Xpnong, Asttovpylog kot ExpetdAievong tov
Tovprotikod Ayéva Zxapdv Avayvyng Kahapdrag mov €yt cuvayet pe tov Afpo Kokapdrag, éyet kotabéoet
00 eYYUNTIKES EMGTOAES Y10 TNV KOAYN EKTANPMOOT TV Op®V ALTNG TO VYOG TV omoimv Katd v 31.12.2017

avépyetal oe Evpd 10.000.

2.9.1.2. Kivouvog pevototnTag
O kivdvvog pevototnTog givat o kivovvog 6Tt 11 Etarpeion Bo avryetonicsr duckorieg oty ekminpmon tov
VIOYPEDCEDMV OV GUVOEOVTAL LLE TIG YPNULATOOUKOVOULKEG VITOYPEDGELS TNG, Ol omoieg dwakavovilovtor pe v
TAPASOCT) HETPNTAOV 1 GAAOV YPMLOTOOIKOVOUIKOV TTeplovctakoy ototyeiov. H mpooéyyion e Etapelog ot
Swxeipion g pevotdmrog givar va e£ac@aricel 660 0 duvatdv mePLocdTEPO OTL Bal ExEl TAVTO TNV ETOPKT
PEVGTOTNTO Y10l VO TOKTOTOLEL TIC ANEUPODEGLEG VIOYPEDCELG TNG VIO KOVOVIKEG Kol U1 cLuVONKes, yopig va
VIOOTEL PN 0m0deKTEG andAegleg 1 Kivouvo {nuiag g oung . H Awiknon g Etaipeiog mapakorovbei, o
pnvwia.  Baon, tov Kivouvo EAAEWYTNG KEQOAIOV YPTCUOTOLOVTOS TIS TPOKTIKEG TPOYPOUUATIOUOV
peuoTOTNTOC. AVTEC Ol TpakTikéG  e€etdlovy TV ANKTOTNTO TOCO TV  TEPOVOK®YV  GTOEI®V
(m.x. Aoyoplacpol E16TpaKTEOL, AOITE TEPLOVGLOKE GTOXEID) OGO KOl TMV YPNUOTOOIKOVOUK®Y VITOYPEDCEMV

KoL TOV TPOPAETOUEV®V AEITOVPYIKAOV TAUEIKDV PODV.

Katd v 31.12.2017 ot vroypedoeig g Etapeiog eEatpovpévav tov apoydv Tpocmntkod Aoym e£630v ond
TV LANPESIa, TOV 06000V ETOUEVOV YPNCEDV Kol TOV AVABOAAOUEVOV POPOAOYIKMYV VTOYPEDCEDY OVEPYOVTOL
og Eupd 224.694 (2016: Evpd 321.184) and t1g omoieg mocd Evpd 4.863 (2016: Evpd 19.104) agpopd kupimg

VIOYPEDTELS TPOG GLVOEDELLEVA LLEP).

XpHiLoTooItkoVouUIKES KOTAOTATELS OTTO 39

1 Iavovapiov éwg 31 Ackeufpiov 2017



MAPINA KAAAMATAY TOYPIXTIKH A.E.

Bdon mpoimoloylopdv omodekTdv amd T Aloiknorn ekTidTol 0Tt 1 uedvion BeTikdv KobopdV TOpELoKmV
POV 0Omd AEITOLPYIKEG Kol €MEVOLTIKEG Opactnplotnteg 0o emtpéyel TNV OUHOAN OTOTANPOUY TOV

VIOYPEDGEDV (GUUTEPIAOUPOVOUEVOV KOl TOV KaT' EKTIUNON TANpOL®OV TOKoOV) TG Etapeiac.

2.9.1.3. Kivovvog ayopdc
Kivduvog ayopdg givar o kivduvog ot petaforéc oTic TIHEG ayopds, OTMG Ot TIES GUVOAAGYLLATOG, TO EMTOKLO
KOl Ol THEG TMV LETOYMV VO £(0VV EMITMOGELS ota 6000 TG Etatpeiag 1 v aia v ¥pnHaTtooikovopkdv
mg péomv. O otdY0g TG dtayeiptong Tov Kvdvvou ayopds eivar va pubuicet kon va eAEyEet v ékBeomn otov
Kivduvo ayopdg oto TAICLY ATOdEKTOV TAPAUETPOV, BEATIGTOTOIOVTOG TNV 0mtddoon e v omoia 1 Etaupeia

devepyel antég T cuVOALAYEG EVTOG TV TIBENEVOVY KatevBuvnpiov omd To TAaicto diayeipiong Kivdhvov.

Yuvorraypotikog kivoovog @ H Etoipeio dev extifetar oe cuvailoypatikd Kkivouvo TOANGEDV, 0yopdv Kot
doveimv. Olkeg ot cuvarrayég eivar o Evpd, to omoio gival to Agttovpykd vopicpo e Etapeiog. Agdopévov
ot 1 Etaupeio dev extifetar oe cuvolhaypatikod kivovvo, dev mopotifetar availvon evastnoiog yio to okomnd

avtd otig Xpnuatoowovoukés Kartaotaoets.

Kivovvog emrokiov : H Etaipeia dev extifetor oe onpovtikd xivovvo emrokiov kabng dev Exel tpomelikd
dovewopo. Eniong n Etaupeio dev éxel enevduGeL OMUOVTIKG TOGH G YPNILOTOOIKOVOUIKA GTOXEID EVEPYNTIKOD
KOMOVOLEVOL emiTokiov TV omoimv M aia Bo pmopovoe vo petafAndei axorovbdviog T peToforés T@v
enutokiov. Agdopévov 6t 1 Etaupeio dev extibeton oe onpoavtikd kivovvo enttokiov, dev mapatifeton avaivon

gvacOnoiog yia to okomd owtd otig Xpnuartooikovouikég Kataotdoels.

Allor kivovvor Tipdv: H Etoipeio dev kotéyel ypniLoTOOIKOVOUIKA GTOLYELD EVEPYNTIKOD OTOTILOMUEVO GTIV

gohoyn a&io péow g Katdotaong Xvvolkdv Ecodwv (LeToYEG 16N YUEVEG GE XPNLOTIGTIAPLO, K.AT.).

2.9.14. Emyeipnpotikoi kivovvor

Avagopikd pe ) Backn dpactnprotnta s Etaipeiac, to yeyovdg 6t | mehatelokn Paorn mpoépyetal Kupimg
amd YOPEG TOL £EMTEPIKOV dMUOVPYEL OpPIoPEVOVG KvdDvoug eEattiag aoTAfUNTOV TOAMTIK®V, SITA®UATIKOY
KO OIKOVOUIKMV Tapayoviav (1.y. taldiwtikég odnyieg). [Ipog eEGhenym TV apvnTIKOV GUVETEIDOV TOV UTopel
va TPoKOYoLV and TETOLS asTadunTovs mopdyovtes, N Etapeia npoomabel va Stapopomotel tnv meratelokn|
Baon g, ovitAdvtag meAdteg 1060 omd TG Evpomdaikég ydpeg 660 Kot amd GAleG ydDpES TOL KOGUOV
(Avotolikn Evponn, HILA., Apafiki yepo6vnco K.A..).

Io v avtipet®nion Tov aviayoviopov 1 Etapeia, oe eBvikd kot d1ebvég enimedo, €xel BEceL TOLG TOPUKATO

oToYoVG:

1) Awrdpovon tov diktvov g otv EAAGda kot 10 €E0TEPIKD, TPOSPEPOVTAS VINPEGIES VYNANG TTOOTNTOG

KOADTTOVTOG TLG 0VEAVOUEVES AVAYKES TOV TEAATOV TNG.

XpHiLoTooItkoVouUIKES KOTAOTATELS OTTO 40

1 Iavovapiov éwg 31 Ackeufpiov 2017



MAPINA KAAAMATAY TOYPIXTIKH A.E.

2) Edpaiwon g Etapeiog og xvplapyn ddvaun otov kAddo 1600 oe EXAnvikd 6co kor diebvég eminedo
Swoparifovtog 1060 amdAVTN KAVOTOINOoT TOV TEAATAOV KOl TV £pyYalopévmv 000 Kl ETLTUYNLEVT Topeia o

EMYEIPNUOTIKO EMITEDO.

2.9.1.5. Aowroi kivovvor
Aouroi kivovvor givar ot kivouvol dpeong 1 Eppeong {nuiog mov TpokdTTOVY amd TOAAG aitie, Tov oyeTilovtot
pe tig dwdikaoieg g Etaipeiag, to mpocomikd g, TtV TEYVOAOYio. KOl TIC LTOSOWES, KAOMG Kol omd
eEOTEPIKOVG TTOPAYOVTES (TANV TOV TGTMOTIKOD KIVOOLVOL, TOV KIvdUVOL ayopds Kot TOV Kvdhvoy peusTOTNTOS)
OT®G ovtol TPOKOHTTOVV OMO TIC VOUIKES KOl KOVOVIOTIKEG OMOLTHCES KOU TO YEVIKMG OmodeKTd TpdTLTQ
ETAPIKNG cvumeplpopds. OvclooTikd ot kivdvvor avtol givar Asttovpywkoi Kivovvol ot onoiot TpoxdmTovy amd
70 ohvoro TV dpactnprotitev g Etapeiag. Zkomdg eivar n dioyeipion avtdv TV AETOVPYIKOV KvOHvev,
£101 OGTE VO EELGOPPOTNOEL TV ATOPVLY| TOV OWKOVOUIKAV {nidv Kot Ty mpooBoin e enung g Etapeiog
He TOPOAANAES GUVEPYELEG KOGTOVG Kol TOV TEPLOPICUO TMV SladIKACIOV €AEYYOL mov meplopilovv v
mpmtoPoviia kot T dnpovpykotnta. H mpotapyikn vbivn yio v avamtoén kot Ty eQoapproyn TV eEAEYymV
YO TV OVIYETOTION TOV AELTOVPYIKAOV KIvdOvev €xel avatedel oto Alotkntikd Xvpfodio tng Etapeiog. H
gvbovn avt vrootnpiletal and TV AvATTLEN YEVIKOV ETOPIKAOV TPOTOT®V (T.). Sx@plopnd Kabnkdvimv,
GUHPOVIO Kol TopakoAovONen / €YKPlon TV GUVOALAY®V, GUUUOPPMON e PLOUICTIKEG KOl AOUTES VOULKES
QOLTNOELS KAL) Y1t T Otayeipion tov Aettovpyikdv kivddvev. H Etapeia extifetor kupimg otovg mapakdtm

AELTOVPYIKOVG KIVOVUVOLG:

i.  Kivduvog amdAelog 1] KATOGTPOPNG EVODOUUTOV TOYiV GTOLYEIDV
To onuavtucodtepo meprovolakd otoryeio g Etaipeiog etvon ot damdves mov €xet dievepynoet 1 Etaupeia yia
KTIPLOKES EYKOTOCTACELS KOl AOUTOVG YDPOLS Yo TV Agttovpyio Kot expetdiievon g Mapivag pe fdon
ovpupacn mopoydpnong pe v Anpotikry Emyeipnon Touvpiotikrlg Avamtvéng Kohapdrog (A.E.T.AK.).
[poxkeévoo va vtapyet TApng eEac@diion adid Kot vo eEacpaiilovtar ot merdteg TG amd Kabe Kivouvo, 1
Etopeio acpariler ta mopamdveo whylo o€ ac@aMoTIKEG eTaupeieg eyvaouévng oepeyyvotntoac. Ta
AGQAAIGTNPLE GVUPOANLN KOADTTOUV KIVOOUVOLG OO TUPKOYLH, KAKOBOVAN eVEPYELD, TPOUOKPOTIKEG EVEPYELEG

Kot aoTIKn VOOV EvavTl TpitV PEYPL TOL 0PlOL TOL AVaPEPETIL 08 KABE GuUBOAaLO.

ii.  Kivdvuvog katoyng eTapikdv TANpoeopidv ord un e£ovctodotnéva Gropa
O éheyxog TG TNPNONG TOV KOVOVOV EPYOCIOKNG CUUTEPLPOPAG TOv £xovv v1oBeNBel amd v Etaipeia ot
omoiot deGpELOVY TO AVOP®OTIVO dVVaLKO OA@V TOV BOOUId®V GE EUTIGTEVTIKOTNTO, KOOMG Kot 1) Drapén Kot 1
Aertovpyio KOTOAAMNA®Y TEYVIKOV EQUPULOYDY GTO NAEKTPOVIKG TANPOQOPLOKA GLOTAATA Soo@urilel TNV un

KATOYN ETOPIKDV TANPOPOPLOV OO U EE0VGI000TNUEVE GTOLLA.

iii.  Kivdvvog andAielog TANpo@oploakdv apyeiov
Ta tpovpeva ce €yxaptn Hopen apyeio. amobnkevoviol o€ YMPOVG OTOVG OmMoiovg 1 TPoOcPaot eivor
eLeyYOUEVT], HECH KATAAANA®DV TEXVIKAOV EPOPLOYDV. XTaL TIPOVLEVE GE NAEKTPOVIKY LOPON CpYELD. EMTPETETAL
N mpoéSPoon HEC® TPOKOOOPIGUEVOV SdIKACIOV, VR o Kadnpepivy Pdorn dmprovpyovvial oavtiypopo

ACQOAEIOG QLTAOV.
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iv. Kivduvoc epnodviong acvuveyeldv N TOPePUNVELDV KOTA TN d1dyLON TNG ETALPIKNG TANPOPOPNONG
H Etopeio mapaxorovBel toydv mepiotaticd didyvong TOpKNIG TANPoedpnong kot epocov kpihel okoOmiLo
mpoPoaivel og VEPYELES EVILEPOOTG KOl YVOGTOTOMGEWDY GE gyYDPLOL Kot OAA0SOTA péca Lallkng EVUEPOOTG,

TPOKELEVOD VOl ATTOPEVYHOVV PUVOLEVA TOPEPUNVELDV ETL SNUOGIOTOLOVUEV®V ETAPIKDOV £EEMEEW@V.

v. Kivduvog Hakpootkovopko kot extyelpnotokol tepipdiioviog otnv EAAGSa
O1 d1ebveig owovopkég eEeMEEIG OYETIKG [LE TO LAUKPOOIKOVOLIKO KO YPTLLOTOOKOVOUIKS TTEPPAALOV 6T XDpa
Ka016TovV 10 pHakpootkovopkd mepiBaiiov oty EAAGSa gvpetdfinto. Aapupdavovtag Opmg v’ oyn v eVon
Tov dpactnpotitov g Etapeiog, og Touplotikdv vanpesidv, Kobdg Kot T YpNHLOTOOIKOVOUKY KOTAGTOOT)
¢ Etapeiog, poxpoowovopkés petaforés oty EAAnviky owkovopia dev ovapévetal vo ennpedoovy v
opoin Aettovpyia te. Iap’ dla avtd, n Awoiknon ekTid SopKAdS TV KATAGTACT Kot TS TOAVEG EMMTOCELS
TG, TPOKELEVOD VaL SlacQOAicEL OTL Aapavovtat £yKotpo OA T ovaykaio Kot Suvatd HETPO Kot EVEPYELEG Yia

TNV EAOYLOTOTOINGT TVYOV EMTTOCEDV OTIG dpacTNPOTNTEG TG ETanpeiac.

2.9.1.6. Evlroysg agieg
Kémoteg Aoyotikéc moMtikég kot yvootomomoelg g Etaipeiog amattovv tov kabopiopd evioyov aftdv yo to
XPNHLOTOOIKOVOLIKE KO [T YPNLOTOOIKOVOUKA ototyelo evepyntikod Kot mabnrtucod. EvAoyeg afleg éxouvv
mpoodlopiotel Pacel TV akdOAoLVO®V LeBOd®V e GKOTO gite TV KATAYMPNON TOVS OTIS XPNULATOOIKOVOULKES
Kartaotéoeig gite ) yvootomoinon tovg. Omov yperdletar, meportépm nANPoPopies oxeTkés e TIg VobEoelg
oV &ywvay Yo Tov KaBopiopd Tov e0A0Y®mV a&ldV YVOGTOTOEITOL GTIG CUEIDCELS TOL APOPOHY GUYKEKPILEVA

ototyeio vepynTiKoD Kot wafnTicoD.

Katd ) pérpnon g gvioyng a&iog evog meplovoiakol atotyeiov 1 vroypémons, n Etaupeio ypnoylomotel
petpioa peyédn g ayopds, oto Pabud mov avtd sivan gpktd. Ot gdloyeg o&leg KOTOTACOOVIOL GE

SQOPETIKA emineda GOUPOVA [LE ToL HEGOUEVA TOV YPNGLOTOLOVVTUL OTIG TEXVIKEG HeBOSOVG amoTiunong, mg

edng:

Eninedo 1: Tipéc (xopic TPOGUPHOYES) EVEPYOD OYOPES Yi0L TOVOLOLOTVTIO, TEPLOVGLUKA GTOLYEIN Ko
VILOYPEDCELS.

Eninedo 2: Agdopéva, eKTOG TOV TILOV ayopdg mov mepthapfavovtatl oto Eninedo 1 kot eivor mapatnpniotpa
Y10, TO TEPLOVGLOKO GTOLYELD 1 TNV VIO PEWOT), ite dpeoa (T.y. TIES) ite upeoa (.. eEaybévia
omd TES).

Eninedo 3: Agdopéva Y10 TO TEPIOVGLOKO GTOLYEIO 1) TNV VIOYPEWST oV dO¢ PacilovTol o€ TapoTnPNCILL

dedopéva TG ayopag (LN TopaTPCYLEG LETPTOELG).

Edv o dedopéva mov ypnoomolovvtal yio TNy eTETPNOon TS e0AoyNS a&iog evog meplovclokoy ototyeiov 1
L0 DTTOYPEDOTG LITOPOVV VoL KATYOPLomomBohy 6e d1apopeTikd nimeda TG 1epapynong ebAoywv a&ldv, T0te
n empétpnon g goAoyng adiog Katotdooetal 6to oOHVOAOd TG O6To 1010 emimedo Tng lepdpynong Me To
KOUNAOTEPOL eMTESOV HSOUEVO TTOV gival GNUOVTIKO Yo, oAOKANpN TV empétpnon. H Etapeio avayvopilet

HeTaPOpEG HeTad TV emmédv TG lEpdpynons evAoyov aldv oto TEAoG NG mePLOdov cvVTAENG TV
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XPNHLOTOOIKOVOUK®DV KATACTACE®Y, £VIOG TNG omoiag cuvieAéotnke M aldayn. Aev €yovv mpayportomondel

HETAPOPES LETAED EMITESMV TG LEPAPYNONG EVAOY®V a&udv katd v 31 Askepfpiov 2017.

Ot evhoyeg a&ieg Tav ypnuatookovoptkmv ototyeiov g Etaipeiog de dtapépovv ovc1mdde amod Tig AOYIoTIKES.

e Aoyoaplacpoi sionpaktéor: H gdhoyn a&io t@v Aoyaplacpdv iompoktémy vroloyiletal oG mapovca
a&io TV HEAAOVTIKAV TOUELNKAY pODV TPOEEOPANUEVOV LE TO EMTOKIO AyOPAG KOTA TNV nuepounvia

oUvToéENG TV Xpnuatootkovokadv Kataotdoewy.

e  Mn mapdyoya ypnuotoowovopkd péca: H edbloyn aio mov kabopiletar yio Adyovg yvootomoinong,
vroloyiletat Baciopévn oy mopovoa afio TOV HEAAOVTIKAOV TOUEINKOV pOOV KEPUANIOL KAl TOK®V
TPOoeLOPANUEVOV LE TO EMITOKIO Oyopdg KATd TV muepounvio. cuvtaéng Tov XpnuUoTtootKoOVOUIK®Y
Kartaotboswv. T 11c ypnpatodotikéc pichooeis, 6tav veiotavtot TETOES, TO EMTOKIO TNG Ayopds

kaBopiletan avapopikd (e TAPOUOIES CUUPOVIES MGODCEDV.

Katd mv 31.12.2017 ko 31.12.2016, ot edloyeg a&ieg TV ¥pNUATOOIKOVOUIKMDY GTOLYEI®MV EVEPYNTIKOD KoL
vroypedce®v G Etapeioag dev  dweépovv amd T0. mocd mov gpopavifovior oty Katdotaon

XpNULATOOIKOVOLLKN G Oonc.

3.  Owovopikég TAMpoPopics Katd Topsa

H Etotpeia mpocdiopilet kot mapovctdlel AEITOVPYIKOVG TOUELS, COUPOVE [LE TV ECOTEPIKT] TANPOPOPTOT TOV
nmapéyetor otn [evikr] AtevBovon, mov givar 0 KOPLOG ATTNG TOV EMLYEPNLOTIKOV anopdcewnv g Etapeiog.
"Evag Aettovpyikdg topéag ivat éva cvotatikd g Etaipeiog mov avolapfaver entyepnuotikés dpactnptotnTes
amod TG omoieg dvvatal va amokTd £c0da kot vo avarappdavel €£0da, Tov omoiov Ta anotedéopata egTalovral
TOKTIKG amd TOV KUPLO AATTN TOV ETYEPNUATIKOV amo@dcoewv g Etapeiog yio t Ayn omo@dcemv GYETIKA
UE KOTAVOUN TOP®V GTOV TOHEN Kal TNV a&loAdynor TV emOOGEDV TOL Kol Yo, Tov omoio eivor Srabéoieg

EexmPIOTEG OIKOVOUIKES TANPOPOPIEC.

Q¢ yemypaeds Topéag, opifetal pio yYE@YpOQIKT TEPLOYN, GTNV OTOi0 TOPEXOVTOL TPOIOVTO KOl VN PECIES KOt
N omoic vmOKETOL GE SOPOPETIKOVG KvdHVOLG Kol 0moddcel; and aGhdeg mepoxés. H  Etaipeia
dpaotnplonoteitatl otnv gkpetdAievon tov Tovpiotikod Ayéva Kolapdrtag. Ot mapodoeg xpnIatookovopIKE
Kartaotdoeig dev mepthapfdvoov minpoeopnon kot topéa kabmg, coppova pe 1o AILX.A. 8, n ev Adyw

TANPOPOPNON amatteitar HOVO Yo eTalpeieg TV OmolmV Ta dAVELD KOl Ol LETOYXES TOVG TPUYLATEDOVIOL GE

OPYOVOUEVT ayOpa 1] XPMUATIGTHPL0.

4. XInpeawwoeis otic Xpnportoowkovoukéc Kartaotdoseig
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4.1. I0w0ypNGIHOTOLOVNEVE. EVEDNUTO TAYLO. CTOLYEL

To 1510%pNGILOTOOVUEVE EVEMUATA TAYL0, oToryeio epgaviovior otig Xpnuatoowovoukés Kartaotdoelg oto

KOOTOG KTNOEMG TOVG UEWMUEVO KATO TO OGO TOV COPEVUEVOV OTOCPECEWMV KOOMG Kol TMV COPEVUEVOV

v Aoye peioong g a&iog tovg. Ot amocPéoelg vroroyiotnkay pe v otabepn pnébodo cOHUE®VA pE Tig

eKTIUNoeLg ¢ droiknong yuo v @eéAun {on tovg. Ta ktiplo apopodv eyKaTacTAcEl; Ge akivnTa Tpitev To

omoia amocPévovtal otr dudpketa TG obmTikng Tepldodov.

Vinyovipete & c 2
Kripwa TEYVIKEG Meto@opikd péco, Emmia kot bourd Zivoio
Meragopud péca I Zivolo
78
£YKOTOOTAOELS Lconhiopic
Mkt Loyt o&i 423.283 43.408 34.183 96.111 596.985
Zopevpévn amndoPeomn Kot amopeimon
agiog (302.066) (43.304) (33.486) (92.474) (471.330)
AoyioTiki) o&io Ty 31.12.2016 121.217 104 697 3.637 125.655
Mkt Loyt o&ict 426.139 43.887 31.739 96.741 598.506
Zmpevpévn andoBeon Kot oo Leimon
agiog (323.134) (43.649) (31.648) (95.933) (494.364)
AoyioTiki) o&io Ty 31.12.2017 103.005 238 91 808 104.143
Kripw ‘r(::v u:l:; - MeToQopikd péca Emuho ko hownde Zovoro
p yvikég Meragopwcd péca ; Zivoko
Eomhiopég
£YKOTOOTAOELG L
Aopiotuci] oie Ty 1.1.2016 138.688 429 967 3.959 144.043
Tpochikeg 3.894 0 0 758 4652
Anocpéoeg (21.365) (325) (270) (1.080) (23.041)
Aoyrotikn a&io tny 31.12.2016 121.217 104 697 3.637 125.655
Tpochikeg 2.856 0 0 630 3.486
Awrypopéc (2.444) 0 (2.444)
Awrypagn AtocPécenv 0 479 2444 0 2923
AnocBéoei (21.068) (345) (606) (3.459) (25.478)
AoyioTiki) o&io Ty 31.12.2017 103.005 238 91 808 104.143
4.2. Avlo TEPLOVOLOKE OTOLYEIN
Aoylopiké XYvoio
Mt Aoyt o&io 10.076 10.076
Topevpévn andcfeon Kot aropeimon aéiog (10.076) (10.076)
Aoywotuci] a&ia tnv 31.12.2016 0 0
Mucti) Aoywotikn aio 10.076 10.076
Zopevpévn andoPeon kot amopgiwon aiog (10.076) (10.076)
Aoyrotiki] aia tnv 31.12.2017 0 0
Aoylopiké XYvoro
Aoyrotiki] oia v 1.1.2016 0 0
TIpooOrkeg 0 0
Amocféoeig 0 0
Aoyrotiki] aia tnv 31.12.2016 0 0
TpocOnKeg 0 0
AmocBéoeig 0 0
Aoywotuci] a&ia tnv 31.12.2017 0 0
44
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4.3. Aoutég nokpompoOeopES ATAITGELG

Ot howtég poxponpoBecpeg anattioelg apopovv dobeiceg eyyumoeig mpog v Protergia A.E.

Ot anoutfGELg AVTEG APOPOVY GE OMUITNOELS Ol 0TT0ieg TPOKELTAL VAL EIGTPYOOVV HETA TO TEAOG TNG TOPOVCAG
xpnone.

2017 2016

Aocpéveg Eyyonoeg 3.815 3.815

2HVOLO AOUTAV PHOKPOTTPODECU®V ATUILTIOE OV 3.815 3.815

4.4. Ewonpoxtéeg epmopikéc amortioels
Ta vworowra TV gpmopik®dv anotnoemv e Etapeiog avaidovrol og eEng:

2017 2016
Tehditeg 456.889 447.733
Meiov: ITpoPAéyelg amopeimong (322.025) (265.879)
Xvvoro 134.864 181.854

o v ékBeon g Etapeiog otov mototikd kivovvo kot yuo v wpoPieyn vy (npiec amopeioong tomv
EUTOPIKDV OmoLTNoEMV Yivetan avapopd ot onpeioon 2.9.1.1.

4.5. Aoutég amortiogg

Ot dowég amartioelg g Etatpeiog avaivovtor og e&ng:

2017 2016
Xpewoteg 510popot 4.053 4.053
Amnaioeg and EAAnviké Anpocio 26.196 28.594
Xvvoro 30.249 32.647
4.6. Aowtd Kvkhogopoivro Xroryeia
Ta Aowmd kukhogpopovvta ototyeia g Etatpeiog avardovror g e€ng:
2017 2016
"E&oda emopévav ypnoemv 9.143 9.719
Xvvoho 9.143 9.719
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4.7. Topelokd o100£c1po Kol TOPELOKE 16000Vapa

Awbéoa oto TOpEiD
Bpayvrpd0eopeg tpomelikés katadéoelg
XUvoho

4.8. Metoyko Kepdraro

To petoykd kepdiaro g Etarpeiog avarivetor g €€ng:

Yrnorowra 1 Iavovapiov 2016
‘Exdoon véov petoydv
Yrorowrta 31 Aekepfpiov 2016
"Exdoon véov petoydv

2017 2016
4213 6.449
289.428 324.016
293.641 330.465
Apr1@pdc peToyav Kowég petoyéc XOvolo
200.000 200.000 200.000
0 0 0
200.000 200.000 200.000
0 0 0
200.000 200.000 200.000

Yrérorwo 31 Agkepfpiov 2017

H ovopaotiky a&ia g petoyng etvorl ota Evpd 3 ava petoyr| Stopop@dvovtog To LeToytko KEPAANO 6To T0ch

tov Evpd 600.000.

To avotépm Kepdarato £xel TApmG KoToANOel Kot 1 cvvOecTn Tov givat 1 akdlovdn:

METOXOI

SYNETAIPIZMOZXZ TOYPIZTIKHY EKMETAAAEYXHY-
ANAIITYZHXE MEXXHNIAY ZILE.

KYPIAKOYAHX M.K.N.A E.
XYNOAO

4.9. Avopoiropevog ¢opog

%
APIOMOX —_— METOXIKO
N METOXIKOY o e
METOXQN KED oY KEDAAAIO
80.000 40,00% 240.000
120.000 60,00% 360.000
200.000 100% 600.000

Ot avayvoplopeves avofarloUeveg POPOLOYIKEG OTOLTGEL KOL VITOYPEDCELS KATAVELOVTOL OG AKOAOVO®G:

Anotioels  Yroypedoelg

Anmticers  Yroypedoeig Kobapé mocéd Koabapd mocod

2017 2017 2016 2016 2017 2016

[310y pnopomoovieva evedpato taylo otolyeio 450 (13.191) 203 (16.020) (12.741) (15.818)
Eonpoxtéeg epumopikég Ko AOUutég amontnoelg 8.940 0 8.940 0 8.940 8.940
Yrt()xpao'acsa’lg TOPOY DV TPOCOTIKOV AOY® ££030V amd 3347 0 3246 0 3347 3046
TNV VINPESIT
LUVOMKES QOPOLOYIKEG VITOYPEDGELG 12.737 (13.191) 12.389 (16.020) (454) (3.632)
H «ivnon tov tpocopvdv d109popdv TNV StépKeLa TG XpNoNg EXovV o¢ akoAovBwc:
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Kivnon mpoowpivav dta@opodv Katd Ynérovro Avoyvopion ota Ynéromo
dudpkerla TG xproNg 31 Aek. 2016 amoterécpata 31 Ask. 2017
1310 PNOLLOTOIOVLEVE, EVOMDLOTO TOYLOL (15.818) 3.076 (12.741)
Ewnpoxtéeg epmopicég Kot Aourég 8.940 0 8.940
v , , oG

nroxpso)cststg TOPOY DV ’npocomucov Oy® 3246 101 3347
£EOSOV OO TV LINPEGIN
Xvodro (3.632) 3.178 (454)

4.10. Yoype®OEIS TAPOY DV TPOCMOTIKOV LOY® 5600V amd TNV VANpESia

Sopeova pe v EAAnvikn vopoBeoia, n Etaupeia €xel v voypéwon kot amd opiopéveg npovmobéaeic, va

amolN®OGEL TOVG VITAAANAOVG TG 6TOV cuvta&lodotodviat. H oyetikn vopobesio kabopilet 10 €9’ anaé n1ocod

g amol{nuioong mov dikaovvtal va AGPovv ot vadAiniol katd ™ cvvTaSlodoTNeT TOVE, OV GLVHOWG

eEaptdrol and KAmMOoVg TOPAyovVTeg, OTMG N NALKio, To £T1 TPOVANPECING Kot Ol OmodoYEC TOvg. AT 1)

VIOYPEMON ATOTEAEL VITOYPEWCT KADOPIGUEVAOV TOPOYDV.

Kivnon mg Ymoypémong Hoapoydv Ipocwnikod Adym EEGdov and v Yanpeoio:

2017 2016
Ynoype®oeis 1601016 N0V YI0:
TpoPAréyeis Yo arolnpioon Tpocenkod AdY® €£650V amd TV VAN PESia 11.543 11.194
Xvvoro 11.543 11.194
Ihothoerc/pedoels 6T0 AMOTELECPATA:
‘Ecoda and aypnoonointeg tpoPréyels anolnpinong Tpoconikol 349 2.038
Xovoro 349 2.038

To mocd mov avayvopicOnkav oy Katdotaon Zvvolkmdv Ecodwv yprong avoivovtol oc €EXG:

2017 2016
Kootog tp€yovcug vampeoiog 785 641
Avaloylotikd KEpON kot GAAN KOGTN (627) 1.223
Xpewotikol tokol 190 174
Topoyég oe epyalopevoug petd tnv €080 amd v vanpecio 349 2.038

Or K0pleg OvOAOYIOTIKEG TOPAdOYEG TOL  ypnowomomonkoy koatd TV  muepounvio obvtaéng Ttov

XPMUATOOTKOVOUIK®OV KOTOGTAGE®V gival o1 eENg:

2017 2016
MpoegopAnTd emtdxo 1,60% 1,70%
MelhovTuég avENoELS Amodoymv 2,00% 2,00%
Mé£c0¢ 0pog evamopuévousag LEALOVTIKNG EpYacloknG (ONG 23,33 26,56
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Ot vroBéoelc avapopikd pe T peAdovtikny Bvnowodtto faciovtal 6tov Tivaka Tov ivol amodektdg omd v
appodia EAAnvikn koPepvntikr vanpeocio, n omoio embempei to EAANviKd cvvtaglodotikd amobepotikd. O

nivaxag ovopaletor EVK2000 kot faciletar ota mocootd Bvnootntag g EARetiag.

4.11. Epmopikéc Ko GALES TPEYOVGEG VTOYPEDCELG

H avdlvon tov eumoptk®dv Kot ToV AOUMV GUVIPOV VTOYPEDCEDVY £XEL WG EENG:

2017 2016
Ipoun0evtég Kal EUTOPIKES VITOYPEDTELG 15.806 29.596
Europég vroypedoelg o ouvdedeuéva pnépn 4.863 19.104
Xuvvoro 20.669 48.700

Oleg o1 mapomdve vroyxpedoels eival PBpayvmpdbecpec kot dev amatteitor mTPoeEOEANGH TOLG KOTA TNV

nuepopunvia GHVTAENG TV YPNLULATOOIKOVOUIKAV KATAGTAGEMV.

4.12. Tpéyov6eg POPOLOYIKES VTOYPEDCELS

O1 Tp€YoVses POPOLOYIKES VTOYPEMGELS AVOADOVTOL MG EENC:

2017 2016
DOpog €160MOTOC TANPDOTEOG 22.344 42.534
Dopoc apoPdv VIOAL AV 2.120 1.911
DITA 0 2.130
Aowmoi Dopot 279 33
Xvvoro 24.743 46.608
4.13. Aowréc BpayvmpdBeopeg vmoypedoerg
O1 howég Bpoayvumpobesiiec vToyPEDOEL avaADOVTOL MG EENG:
2017 2016
Acpoalotikoi opyaviopoi 8.860 7.592
IMpoxatapfodrés merotmdv 9.295 9.637
Yroypedoelg Tpog Aotmég 143.872 190.779
ITotwtés dupopot 13.673 13.671
"Ecoda eropévov ypioemv 145.623 150.908
"E€oda xpricemc dovAgvupéval 3.582 4.197
Xvvoro 324.905 376.784

Ot mpokataPoréc mEAUT®OV 0Qopolv Kuplwg mpomAnpopéva cvufolata pakpoyxpovias picBwong Bécewmv
elMpeviopot kot Aoyifovratl Kabe £Tog GtV ¥PIoN TOV APOPOVY COUP®VO LE TIG 1oYLOVCES CLUULPACELS LeTaED

neratdv Kot tng Etaupeiog.

XpHiLoTooItkoVouUIKES KOTAOTATELS OTTO 48

1 Iavovapiov éwg 31 Ackeufpiov 2017



MAPINA KAAAMATAY TOYPIXTIKH A.E.

Ot howég vmoypemaoelg moco Evpd 143.872 apopolv cupPatikég vroypemoelg npog v K & G AIAXEIPIZH
MAPINON MEXOTI'EIOY A.E. avagopikd pe vanpecieg dtoyxeiptong kot mpomOnong.

Ta £0060 emOpEVEOV YPNCEDV OPOPOVY TPOTILOAOYNOELS EAMUEVIGU®Y 0mtd v Etatpeio.

4.14. 'Ecoda ToMcE@V

Ta ¢00d0 ToAcewVy g Etaupeiog avaivoviar og e&ng:

2017 2016
‘Ecoda and eAdpeviopd 475337 461.658
Apopa €5oda 7.692 4510
X9voho 483.029 466.168

4.15.Ko6c670¢ toln0évrov — E&oda 61a0song Kot droiknong

To kd6T0G TOANOEVTOV Ko Tar 5000 drdfeong kau droiknong g Etapeiog avaidovror og e&ng:

KOXTOX INIQAHOENTOQN 2017 2016
ApoBéc kot €060 TPOSOTIKOD 101.144 96.304
ApoBéc kot éEoda tpiteov 75.196 87.238
Tapoyés tpitwv 129.483 140.833
AmnooBéoelg mayiov 25.000 23.040
Xvoro 330.823 347.415

Katd v 31.12.2017, otic mapoyés tpitov meptropfavovior kuping wmedopota tocov Evpd 66.829 (Enu.
4.19) mpoc 10 AHMO KAAAMATAZX yio tnv Topoydpnomn kot eKpeTdAlevon tng popivas e Kaiapdroc.

EZ0AA AIOIKHXHX 2017 2016
ApoBég ko €€0da TpocwmTUOD 83.870 68.799
Tapoyés tpitev 19.327 18.706
Dopottén 6.453 10.741
Apopa €€0da 10.123 11.706
[Mopoyés oe epyaldpevoug petd v €£060 amd v vnpecio 349 2.038
Xvvoro 120.122 111.990

Ot apo1Béc yia tov édeyyo v Xpnpotootkovoukdv Katactdoewy kot Ty epyacio S1ac@dAong OporOYIKNG

GUUHOPO®ONG amd TO VOULO EAEYKTI TTOL apopovy ot xpnom 2017 aviAbov cuvorkd o €7.000.

EE0AA ATAOEZHE 2017 2016

Apopa £E0da 12.922 12.694

XOvoro 12.922 12.694
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Ot ApoBég ko ta 'E€oda ITpocmmikod avardovtor ¢ e£1c:

Mic6oi ko npepopicH
Epyodotikéc elcQopég

IMoapoyés o epyaldpevoug petd myv 6060 amd v vanpecio
Xvvola

4.16. Aoutd €000 - £€000.

Ta Aowd écoda - £E0da g Etanpeiog avardovror g €Ng:

AAAA EXOAA

Ecoda mapemopévav acyordv (evoikia)

Ecoda mtapenopévav acyormdv ( mpoundetes- peotriec)
Aowutd (TTapoyn vanpesidv Gg Tpitovg, GALa €5050)
Zvvolo

AAAA EZE0AA

Aowmd €xtakto Kot ovopyava 5030 (OPOAOYIKA TPOGTILN, TPOGOVENGELS

00Q. TaElDV)

TIpoPAréyeg Enicpardv Anarrioewnv
'E€oda mponyoduevov ypioemv
Xvoro

4.17. Xpnnot00KovopIkd £6000. - ££000

Ta ypnpatootkovopkd é£0da - £5060 avarlvovTot ¢ EENG:

XPHMATOOIKONOMIKA EXOAA

Thototwoi tokot vIOK®OV pHEcmV
XYvolo

XPHMATOOIKONOMIKA EZOAA

TIpopunBeieg eyyunTik®dV EMGTOADV

E£o0d 0 ALV mOpeEXO LEVOV VTN PECIDV OO YPNUATOTIGTO TG 10 pOpLOTOL

XpewoTtikoi tOKo1 Kot ££0da daveiov
XYvolo

4.18. ®6pog 16001 paTOG

2017 2016
141.081 131.665
43.933 37.581

349 (221)

185.363 169.025
2017 2016
46.694 49.488
8.810 9.017
15.931 16.303
71.435 74.808
2017 2016
566 102
56.145 13.185
12.695 0
69.406 13.287
2017 2016
44 107
44 107
2017 2016
225 135
445 434
2.816 2917
3.486 3.486

Soppovo pe v EAAnvikn @oporoyik vopoBecio, 0 QOpPOAOYIKOG GUVIEAEGTNG (POPOL ELGOONILOTOG TTOV

epapuoletar otig eTapeieg oty EAAGda katd v 31 Agkepfpiov 2017 givar 29% (31 Agkepfpiov 2016: 29%).
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Emudéov, n EMAnvikn eoporoyik| vopoBesio anattel mAnpopr| npokatafoing mrosoctod 100% o6to mocd tov
TANPOTEOL POPOL elcodnpatoc. H mpokatafoin copyneiletar pe 1o @oOpo g endpevns xpnons. Ot dniaocelg
@Opov 160N L0TOG Katatifevtal oTIC POporoYKéES apyég o€ etnota Paon, aAdd ta képdn N ot Inuiég mov
dNAdvovtal, Yo POPOAOYIKOVG GKOTOVS, TOPUUEVOVY TPOCMPLVE EKKPEUN £MG OTOV Ol POPOAOYIKEG OpYEG
eAéyEouv TIg POopoAOYIKEG ONADGELS Kot To PiAic TOL PoporoyovpEVOD, KaL Le BAon Tovg EAEYYOVS awTovg, B

0PIOTIKOTTON 00UV KOl 01 GYETIKEG POPOAOYIKEG VITOYPEDTELS.
H Etaipeio dev éxetl eheyybel amod tig poporoyucég apyés yuo tn xprion 2010.

Emonpatveratl 6t cvpemva pe to Nopo 4446/2016 Beomictnie 1 Tapdtacn e Topoypaeng, Ts Xpnons tov
£nge v 31 Aekepfpiov 2010 xatd éva étog, ot péypt tig 31 Askepfpiov 2017 avti tig 31 Aexepppiov 2016
v voBéoelg Yo Tig omoieg eiyav ekdobel péypt v 31.12.2016 elcoyyehkég mopayyeMes, EVIOAES EAEYYOL,
épevvag 1| emelepyaciog 1 EVIOAES Kot altpoTo dlepedlivons omd SIKOCTIKN 1 POPOLOYIKY| 1] EAEYKTIKN apyN,
kabmg kot and v Apyn Kotormoréunong g Nopyporoinong Eco6dwv amd Eyidnpaticég Apaotnpiotneg Kot
g Xpnuotoddtnong g Tpopokpatiag kot EAEyyov tov Anddcewv [eprovoiokng Katdotaong. H Etapeia
dev éhoPe omolodNToTE EVIOA 1| aitnpo Kotd To aveOTép®, cuven®g N Atoiknon g Etapeiog Oewpel T1g

(POPOLOYIKES VTTOYPEMOELG TNG YpN oG mov EAnEe v 31 Agkepfpiov 2010 w¢ oploTIKES.

H Ertaipeio €xet AaPer motomomtikd opoA0YIKNG GUUUOPPOONG LE GOUPOVN YVOUN 0O TOV 0PKOTO EAEYKTH
mg o kaBe xpnom and 1o 2011 €mg kot to 2016 cOueva Le TV €KEGTOTE 1GYLOVGA POPOLOYIKT VopobesiaL.
Yoppwva pe Tig datdéelg Tov dpbpov 26 tov N. 4174/2013, ot poporoyikés apyés dvvavtat va dlevepycovy
Poporoyikd €leyyo Tmv yproswv ¢ Etaipeiog, ya tic onoieg dev €yet mopédbet o dikaimpo Tov Anpociov va
emPaArel popovc. H Atoiknon extytd 6t toydv pdchetol popot Kot TpocavéNcelg mov Thavoy va TpoKuYouV
amd LEALOVTIKOVG EAEYXOVG OO TIG POPOAOYIKES apyES Og Ba £XOVV GNUAVTIKY ETIOPOCT] GTIV OKOVOULKT BEom

Kot To. amoteAéopata g Etaipeiag.

I'a v xpion mov éAnée v 31 AekepPpiov 2017, Bpioketar o e£EMEN 1 epyacio S10cQAAONG POPOLOYIKTG
GUUHOPO®ONG and Tov opk®wTd TG eAeykTh Pdon TV datdEewv tov dpbpov 65A tov N.4174/2013 xot T0
GYETIKO POPOAOYIKO TIGTOMONTIKO TPoPAETETOL VO YopNnynOel LETA TN dNpOGigvon TV YPNUATOOIKOVOUIK®DY
katootacewv. H Etopeio dev éxel mpoPel og ektipnon tov npdchetmv eOpmv Kol T®V TPOCAVENGEMY TOV

mhavov va TpokOhyouy kat Ogv £yl oyNpaTioEl oyeTKN TPOPAeEYN Yo TO GKOTO QVTO.

Ta kopla ooty eio Tov €£600V / (0PELOVS) OO T POPOLOYID ELGOOTLOTOG KOTE TNV TLEPOUTVIO. AVOPOPAG Eivat

Ta €N ¢
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MAPINA KAAAMATAY TOYPIXTIKH A.E.

Karaywpnuévog atnv Kardoraon ouvoAIKwy 06wV

Tpéxwv popog
Tpéxouoag xpriong

AvaBairduevog pépoc (onueiwaon 4.10)
Anuioupyia Kal avrioTpo@r| TTPOCWPIVWY d1aPOpwV

2UvoAo @opou gicodnuarog ornv Kardoraon ouvoAIKwv e06dwv

Supguwvia mpayuankoU @opoAoyikoU ouvreAeaT
(Znuég)/Képdn TTpo PoOpwv

DOpog 1000 PaTog (6PeA0g) BAoel TOU POPOAOYIKOU GUVTEAEOTH 29,00%
Mn ek mMTITOEVEG DATTAVEG 91,82%
Noitroi ®épol 0,00%

4.19. Agopeiosig Kol EVOEYOUEVES UMUITI|CELS — VITOYPEDOCELS

(o) Agopedoerg

HETAIPEIA

2017

(24.624)

(24.624)

3.178
3.178

(21.446)

HETAIPEIA

2017

17.751
5.148
16.298

0

21.446

29,00%
42,01%
-9,29%

2016

(28.594)
(28.594)

(3.632)

(3.632)

(32.226)

2016

52.211

15.141

21.933
(4.849)

32.226

Keporlmoxég deopgvoerg: Katd v 31.12.2017 xon 31.12.2016, 1 Etaupeio dev €xel kePAAOKES dEGUEDTELS

avaeopikd pe coppdoeig Tpopndevtdv.

Agopegvoeig and Aertovpyikég modooeg: Kotd v 31.12.2017, 1 Etoupeia gixe ovpeovia Ae1tovpytknig

picBwong mov apopd TNy TopaydpNnon Kot eKpeTdrievon g papivag g Kahapdrog kot Ayet éog 1o 2022. H

déopevon g Etapeiog yio kotaforés picbopdtov mepilapfavel 1o otabepd kot 1o petofAntd picbopa. To

petaPinto picbopo vroloyiletar oto 8% eni t@v axkabapictav e56dwv g Etatpeiag. To cuvolikd picbopa

emPapidveral kat pe 0AOKANPO T0 T€A0G YopTooNpovL (3,6%).

[apatiBevior katotépm ot perhovikés deopevoel g Etapelog yuo xataforés picbopdtov évavtt g

avotépo cvupacng:
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MAPINA KAAAMATAY TOYPIXTIKH A.E.

2017
"Ewg éva étog 66.829
"Eva éog mévte € 262.644
ITdvo and mévte £t 0
Zvvoio 329.473

2016
Evepyntiko
"Ewg éva €tog 66.050
‘Eva éog mévte €t 264.201
ITdvo and mwévte £t 66.050
2Yvolro 396.301

Ta ocvvolikd €£oda Asttovpyikadv pobmoewv ywo v Etopeio (cvumepihapfoavopévon tov ovaAoyodvtog
TEAOVG YOPTOGNUOL) Yoo TN ¥pnon mov éange v 31.12.2017 avépyoviav oe Evpod 66.829 10 omoin

GUUTEPIAAUPAVOVTOL GTO KOGTOG TOANOEVTDV.

(B) Evogyopeveg amorti|CEIG-0TOYPEDCELG
INoa g avéreykteg poporoywég ypnoetg g Etatpeiog yivetar avagopd otn onpeioon 4.18.

H Etoupeio £yl evoeyOpeves vmoypedoelg Kol anoltioelg o€ oxéon pe tpameles, AOWEG eyyLUNGELS KAl GAlY
fépato mov TPOKVLITOLV GTO TAAIGIA TNG CLVHBOVS JPUCTNPOTNTOG TNG OO TS Oomoleg dev AVAUEVETL VO
TPOKOYOLV ONUavTIKEG emmAéov emPapivoeis. Emiong, dev  vmbpyovv enidikeg 11 vmd Soutnocio Stopopég
KOOMOG Kol OTOPACELG SIKAGTIKAOV 1 SOUTNTIKOV 0PYAV®Y TOV EVOEYETOL VL EYOVV GNOVTIKEG EMMTOCELS OTNV
TEPLOVGLOKT KaTAoTaoN TG Etonpeiog.

4.20. AprOpdg 006 0A0VUEVOV TPOGCOTLKOV

HETAIPEIA
2017 2016
MicsHwroi 3 3
HpepopicOiot 6 6
9 9
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MAPINA KAAAMATAY TOYPIXTIKH A.E.

4.21. Zovoirhayég pe cuvogpéva pépn
Ot cvvarrayéc e Etapelog pe cuvdepéva pépn £xovv mg g :

2OVOAAOYES pHE PNTPLKY], CVYYEVEIG ETOLPELES KOL AOUTA GUVOENEVA pépn

(moad, o €) 2017
Ayopég and KYPIAKOYAHE MEZOTI'EIAKAT KPOYAZIEPAIN.AE. (225)
Ayopég and AIEY®YNTIKA XTEAEXH & MEAH AIOIKHXHX (39.125)
XOvoho ayop®dv (39.350)

Anontiioers/ YroypeMoELg 0ré/Tpog pTpuki] Ko 6uyyeveic eTapeieg

(mood, o €)
2017
Yroypewoeg tpog  KYPIAKOYAHE MEXOI'EIAKAT KPOYAZIEPAIN.AE. (4.863)
ZUVOLO VITOYPEDCEMV (4.863)

YovorlayEég pE pNTPIKI, GVYYEVEIG ETOLPEIES KO AOITA GUVIEPEVA PEPN
(moad, oc €) 2016
Avyopéc amd KYPIAKOYAHE MEXOTI'EIAKAT KPOYAZIEPAIN.AE. (180)
Avyopéc amd MEZOI'EIAKA XQPIA A E. (12.000)
Avyopéc amd AIEY®YNTIKA XTEAEXH & MEAH AIOIKHXHX (34.148)
XUVoho ayopav (46.328)
Anotiioerg/ YroypeMGELS ard/mpog PTPLKI] KoL GUYYEVEIS ETUIPELES

(moaa. ot €)
2016
Yroypewoeg npog  MEXOI'EIAKA XQPIA A E. (14.520)
Yroypewoeg tpog  KYPIAKOYAHE MEXOI'EIAKAT KPOYAZIEPAIN.AE. (4.584)
ZUVOLO VITOYPEDCEMV (19.104)

4.22. MeTayEVEGTEPU YEYOVOTO,

Amd ™V nuepounvia ovoeopds tov Xpnuotoowkovopkdv Kataotdoewv péxpt Kol TNV MUEPOUNVIK TOV
GLUVTAXONKE N TOPOVGO EKOECT) dEV VIAPYOLV UETAYEVESTEPQ YEYOVOTA GTO OOl Vo, EMPAAAETAL avOaPOpd aTd

ta Atebvn IIpdtuma Xpnpotoouovoprikng Avaeopas.

KAAAMATA, 6 Avyovotov 2018

O IIpb6edpog kat Atevd. Zopfoviog To Méhog Tov A.X. O Owovopikdg AtevBoving
Tov AX.
Kvprakoving Ztovpog Movayidmg Mrodvag AcBéonc Kmvortavtivog
A.AT. AB 659243 A.AT. AA 919257 A.AT. E 624658
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‘ExkBeon AvegaptnTou OpkwToU EAEYKTN

Mpog Toug Metdyoug NG
MAPINA KAAAMATAZ TOYPIZTIKH A.E.

‘ExkBegon EAéyyxou £1Ti TwV XpNUATOOIKOVOMIKWY KaTtaoTdoewv
Mvwoun pe EmouAagn

‘Exoupe eAéyéel i Xpnuatooikovopuikég Kataotdoeig Tng MAPINA KAAAMATAZ
TOYPIZTIKH A.E. (n «ETaipeia») trou atroteAoUvTal atréd Tnv KatdoTtaon
Xpnuatooikovouikig ©éong tng 31 AekeufBpiou 2017, Tig KataoTAo€Ig ZUVOANIKWV
Ecbddwv, MetaBoAwv 16iwv Kepahaiwv kar Tapgiakwyv Powv Tng xpriong tmou €Ane Tnv
NUEPOUNVIa auTr], KOBWG Kal TIG OXETIKEG ZNUEIWOEIG TTOU TTEPIAAPBAvouV TTEpIANYN
ONMAVTIKWYVY AOYIOTIKWY TTOAITIKWV KAl AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwun Jag, ekTog atmd TIG TOavVEG ETTITITWOEIG TOU TTPWTOU BEPATOG KAl TIG
ETMITITWOEIG TOU BEUTEPOU BEPATOG TTOU TTEPIYPAPOVTAI OTO TUAMA TNG €KOEDTG UaG
«Baon yia N'vwpn pe EmeuAagn» o1 Xpnuatooikovouikég KataoTtdoeig Trapouaidlouv
e0Aoya, atmd kKaBe ouaiwdn atroywn, TN XPnUaTooikovouikr 8éon 1ng MAPINA
KAANAMATAZ TOYPIZTIKH A.E. kata Tnv 31 AekepBpiou 2017, Tn XpNMATOOIKOVOUIKN
TNG £TTIdOON KAl TIG TAUEIAKEG TNG POEG YIA T XPrON TToU £ANe TNV nuUEpPOUNVvia auTr
oupewva pe Ta Aiedvn Mpdtutra Xpnuatoolkovouikng Ava@opdg, 6TTwg auTtd éxouv
u108eTnBei atmd TNV EupwTraikr ‘Evwaon, Kal cuvddouv e TIG KAVOVIOTIKEG ATTAITHOEIG
Tou K.N. 2190/1920.

Baon yia MN'vwun pe EmeuAagn
ATTO Tov €AeyX0 PaG TTPOEKUWAY Ta EEAG:

1. Tia 1ig opoAoyikég utToxpewaoelg TNG ETaipeiag yia tn xprion mmou €Ange Tnv
31 AekepPpiou 2017, Bpioketal o€ €ENIEN N epyaaia SIAGEAAIONG POPOAOYIKNG
CUMPPOPPWONG atrd ToV OpKWTO eAEYKTH Bacel Twv dlaTagewv Tou dpBpou 65A Tou
N. 4174/2013. H ETaipeia dev £xel TTpofei o€ ekTiunon Twv TTPOoBeTwy @OpwV Kal
TWV TTPOCAUEACEWY TTou TTIBavAOV va TTPOKUYOUV YIa Tn XpHon auTr Kal dev €xEl
oxnuaTtiogl oXeTIKA TTPORAEWN YA TO OKOTTO QUTO.

2. H Eraipgia, katd Tnv TpEXouca XpAorn, axnUATioe TTPORAEWN ETICQAAEIAC Via
QTTaITOEIG TTEAATWYV O€ KaBuaTépnon KaBWwg Kal ETTIOIKEG ATTAITATEIG CUVOAIKOU
Uyoug EYPQ 49 yiIAiddwv TTePITTOU, 01 OTToiEG AQOPOUV TTPONYOUNEVEG XPAOEIG.
Katda ouvémeia, ol Znuiég Xpnoewg epgavidovral auénuéveg katd EYPQ 49
XINIGOEG TTEPITTOU.

Alevepynoape Tov EAeyxo pag auugwva pe Ta Aigbvr) Mpdtutra tng EAgykTikAg (AMNE),
OTTWG auTd £xouv evowpaTtwOei otnv EAANVIKr) NopoBeaia. O1 euBiveg pag olppwva
ME Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTO TUNAMA TNG €KBEOAG pHag «Eubuveg
EAeykTr] yia Tov ‘EAgyxo Xpnuartooikovoulkwyv Kataotdoswv». Eipaote ave¢dptnrol
atoé v ETaipgia oupwva pe Tov Kwdika Agovroloyiag yia EtrayyeApatieg AoyioTég
TOoU ZupBouAiou AigBvwv lMpotutrwy Agovtoloyiag AoyioTwv, OTTWG AUTOG EXEI
evowpatwBei atnv EAAnvIKA NopoBeaia, kail TIg aTraitThoelg deovroloyiag Tou
oxetiCovtal pe ToV EAeyXO YOG ETTI TWV XPNMATOOIKOVOUIKWYV KaTtaoTdoswyv oTnv EANGSa
KOl €XOUNE EKTTANPWOEI TIGC AAAEG OEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPQWVA WE TIG

KPMG Opkwroi EAeykTég, EAANVIKr) Aviovupn ETaipeia kai péAog Tou

SIKTUOU aveEapTNTWV ETAIPEILV-HEAWY TG KPMG ouvdedepévwy Pe TRV

KPMG International Cooperative ("KPMG International”), evog EABeTIKOU Opkwroi EAeykTég

VOIKoU TTpoowTTou. Me Tnv eTTiQUAagN K&Be SIKAIWPATOG FEMH 001352601000
www.kpmg.com/gr



AmAITACEIG TNG 1I0XU0UCOG VOUOBETiag Kal Tou TTpoava@epopevou Kwdika
Agovtoloyiag. MoTeloupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUE OTTOKTHOEI Eival
ETTAPKI KAl KATAAANAQ va TTapExouv BAon yia yVwun e emQUAAEN.

EuBuvn Tng Aloiknong eTTi Twv XpNUATOOIKOVOUIKWY KaTaoTdoswv

H Aloiknon éxel Tnv €uBUvn yia TNV KATapTion Kal EUAOYN TTAPOUCiacn auTwy TwV
XpnuaTtooikovouikwyv Kataotdoewyv oupgwva pe ta Aiedvr Mpdtutra
XpNUATOOIKOVOMIKAG Ava@opdg, OTTwG auTtd éxouv uloBetnBei atrd Tnv EupwTraikn
‘Evwon, Kai TIG OXETIKEG KavovioTIKEG atraiTiaelg Tou K.N. 2190/1920, étrwg Kai yia
EKEIVEG TIG DIKAEIDEG EOWTEPIKOU eAEyXOU, TTOu N Aloiknon kaBopilel wg atrapaitnTeg
woTe va KaBioTaTal duvaTr n KATdpTIon XPNUATOOIKOVOUIKWY KATAOTACEWY,
atmmaAAayuEVWYV aTTd OUCIWOEG GPAAUQ, TTOU OQEIAETAI €iTE 0€ aTTATN €iTE 0€ AdOOG.

Katd Tnv KatdpTion Twv XpnuaToolkovouikwy Kataotdoewy, n Aloiknon eivai
utTEUBuUVN yia TNV agloAdynon TnG IKavoeTnTag TG ETaipeiag va ouvexioel T
OpaocTnEIGTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXE! TETOIA TTEPITTITWOT, Ta BEuaTa
TTOU OXETICOVTal JE TN GUVEXICOUEVN dPACTNPIOTNTA KaI TN XPAON TNG AoyIoTIKAG Baong
NG CUVEXICOUEVNG dPACTNPIOTNTAG, EKTOG Kal €Gv n Aloiknan €ite TTpoTiBeTal va
peuoToTroinoel TNV Etaipeia ) va diakowel Tn dpacTtnpidtnTa NG ) dev €Xel AAAN
PEAAIOTIKI) EVOAAQKTIKI] ETTIAOYI OTTO TO VA TTPOXWPNOTEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAeyxo Twv Xpnuatooikovoulkwyv Kataotdoewv

O1 oT1éx0I pag gival va atToKTAOOUUE EUAOYN BIacPAAIoN yia To KaTé TTOGO Ol
XpnuaTtooikovouikEG KartaoTdoelg 0To 0UVOAO TOUG gival atTaAAQYUEVES ATTO OUCIWDES
OQAAQA, TTOU OQeiAeTal €iTE O€ ATTATN, €iTE 0 AABOG, KAl VO EKBWOOUNE £KOETN EAEYKTH,
n otroia TrepIAapBAvel TN yvwun pag. H e0Aoyn diac@dalion cuvioTd diac@alion
uwnAou emitrédou, aAAG dev gival eyyunaon 611 0 €AeyX0G TToU BIEVEPYEITAI CUPQWVA UE
Ta AMNE, 61Twg autd £xouv evowpatwBei otnv EAANvikr) NopoBeaia, Ba gvToTriel TTavTa
€va ouoIWwdEG OPAAUQ, OTAV AUTO UTTAPXEL. Z@AApaTa duvaral va TTpoKUWouv atro
atrdaTn f a1é AdBog kal BewpouvTal ouciwdn 6Tav, JeEPovwuEva i aBpoloTikd, Ba
MTTOpOUGCE eUAOYa va avapéveTal 0Tl Ba eTTnpEalav TIG OIKOVOUIKEG ATTOQPATEIG TWV
XPNOTWV TTou AapBavovTal ue BAcon autég TIG XpnUATOOIKOVOUIKEG KaTtaoTAoEIg.

21a mAdiola Tou gAéyxou, cup@wva pe Ta AMNE, 6TTwe autd £Xouv evowuaTwoEi oTnv
EAANvIKA NouoBeoia, aokoupe eTayyeAPaTiKi Kpion Kai d1aTnPoUue ETTAaYYEAUATIKO
OKETITIKIOYS KAB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTmidoupe kai agloAoyoUpe Toug KIvOUVOUG OUCIWdOUG GYAAPATOG OTIG
XPNMOATOOIKOVOUIKEG KOTOOTACEIG, TTOU OQEIAETaI €iTE O€ aTTATN €iTe O AGOOG,
oxedIAovTag Kal BIEVEPYWVTOG EAEYKTIKEG DIABIKACIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUVOUG auTOUG KOI ATTOKTOUME EAEYKTIKG TEKUMPIO TTOU Eival ETTAPK Kal
KatdAANAa yia va TTapéyxouv Baon yia Tn yvwun pag. O Kivouvog un eVvIOTTIGHOU
0ouaIWdOUG GPAAUATOG TTOU OPEIAETaI O€ ATTATN €ival UYPNAGTEPOG ATTO AUTOV TTOU
ogeileTal o€ AdBog, KaBWG n aTTATn UTTOPET VO EPTTEPIEXEI CUUTTAIYVIAQ,
TTAOCTOYPAPIa, EOKEUUEVES TTAPAAEIYEIG, YeUdEIS DIaBERAIWOEIG A TTAPAKAUWN TWV
OIKAEIdWYV e0WTEPIKOU EAEYXOU.

— ATtrokTOUpE KATavonaon Twv SIKAEIDWV ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV
EAeyxo, yE OKOTTO TO OXEDIAOUO EAEYKTIKWYV BIAdIKACIWY KATAAANAWY yia TIG
TTEPIOTACEIG, AAAG OXI HE OKOTTO TN dIATUTTWON YVWHNG ETTI TNG
atmoTeAEoUATIKOTATAG TWV OIKAEIdWY E0WTEPIKOU eAEyxoU TNG ETaipeiag.

— AgiohoyoUpe TNV KATaAANASGTNTA Twv AOYIOTIKWYV TTONITIKWY TTOU XPNOIKOTIoINOnKav
KQI TO EUAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU
éyivav ato tn Aloiknon.



— KartaAfjyoupe o€ oupTTépacua yia Tnv KAataAANAGTNTa ThG Xpriong atrd Tn Aloiknon
TNG AOYIOTIKAG BAONG TNG CUVEXICOPEVNG BPACTNPIOTNTAG KAl PE Ao Ta EAEYKTIKA
TEKUPIO TTOU ATTOKTABNKAV YIO TO av UTTAPYXEl ouoiwdng aBeBaidtnta oxeTikG pe
yeyovoTa | GUVONKEG TTOU PTTOPEI va UTTOdNAWVOUV ouciwdn aBefaidTnTa wg TTPOG
TNV IKavoTNTa TNG ETaipeiag va cuveyioel Tn dpactnpidTnTd TNG. AV CUPTTEPAVOUUE
OTI ugioTaTal oucIWONG aBeRaIOTNTA, EINAOTE UTTOXPEWHEVOI OTNV €KOEGN EAEYKTN
Va ETMIOTACOUNE TNV TIPOCOXI] OTIG OXETIKEG YVWOTOTIOINCEIG ETTI TWV
XpnuaTtooikovouikwy KataoTdoewy 1, av auTég Ol YWWOTOTTOINTEIG gival
QVETTAPKEIG, Va IaPOPOTTOINCOUNE TN YVWHN Hog. Ta cuptrepdopard pag
Baaifovtal o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI PHEXPI TV NUEPOMNVIA TNG
¢kBeang eAeykTr. QoTd00, PEANOVTIKE yEYOVOTA 1] CUVONKEG EVOEXETAI VO £XOUV WG
ammoTéAeopa n Etaipeia va Tavcel va Asitoupyei wg ouvexi¢éuevn dpactnpidtnTa.

— AC&loAoyouue Tn GuvoAIKn TTapouaiacn, TN O0UNA Kal TO TTEPIEXOUEVO TWV
XPNHUATOOIKOVOUIKWY KATAOTACEWY, CUNTIEPIAGNBAVOUEVWY TWV YVWOTOTIOINTEWY,
KaBWg Kal To Katd TTOCO Ol XpNUATOOIKOVOUIKEG KaTaoTAaEIg aTrelkovifouy TIg
UTTOKEINEVEG TUVAAAQYEG KaIl Ta yEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTagu dAAwv BepdTtwy, KovoTroloUpe atn Aloiknon, To oxedialouevo €UPOog Kal TO
XPOVOOBIAypauUa TOU EAEYXOU, KOBWG Kal GNPAVTIKA EUPHATA TOU EAEYXOU,
OUPTTEPIAQUBAVOUEVWV OTTOIWY ONUAVTIKWV EANEIPeWVY OTIG BIKAEIDEG EOWTEPIKOU
eAéyxou evtoTTioupe KaTd TN OIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon £1ri AANAWV Nopikwv Kal KavovioTIKwyv ATTaITACEWY
1. 'Ek@gon Aiaxeipiong AioiknTikoU Zupfouliou

H Aloiknon é€xer Tnv euBuvn yia Tnv katdption TG ‘EkBeong Alaxeipiong Tou AloiknTikou
2upuBouAiou cupewva pe Tig diatageig Tou ApBpou 43°% Tou K.N. 2190/1920. Kar’
epapuoyn Twy diatdgewyv TG TTapaypdgou 5 Tou ApBpou 2 (uépog B) Tou

N. 4336/2015, onueiwvoupe OTI:

a) Katé tn yvwpun pgag n ‘ExkBeon Alaxeipiong Tou AloiknTtikou ZupBouliou £xel
KaTapTioBei cUp@wva PeE TIG IoxUouoeg amaitioelg Tou ApBpou 43° Tou
K.N. 2190/1920 ka1 To TrepIEXOUEVO QUTAG AVTIOTOIXEI PE TIG XPNUATOOIKOVOUIKEG
KataoTtdoeig TngG xpriong mou éAnge tnv 31 AekepBpiou 2017.

B) Me Bdon T yvwaon TTou aTOKTAGAUE KT Tov éAeyxd pag, yia Tnv ETaipgia kal To
TTEPIBANAOV TNG, eV EXOUpE eVTOTTIOEI OUCIWOEIG avakpifeleg oTnv 'EkBeon
Alaxegipiong Tou AloiknTikoU ZupBouliou.

2. Z0volo I16iwv Kepalaiwv kai oxeTikég AtTrautioelg Tou K.N. 2190/1920

21N Znueiwon 2.2 e1mi Twv XpnuUaTooiKovouikwy KataoTdoewy yiveTal ava@opd GTo
yeyovog om Tnv 31 Aekepppiou 2017 1o ZUvoAo I18iwv KepaAaiwv Tng ETaipeiag ixe
KOTaOTEl MIKPOTEPO TOU 50% TOU KATABANUEVOU PETOXIKOU TNG KEPOAAQIOU KAl WG €K
TOUTOU GUVTPEXOUV 01 Adyol epappuoyrg Tou dpBpou 47 Tou K.N. 2190/1920.

ABnAva, 3 ZemrteuPpiou 2018
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